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Financial Highlights

REVENUE
RMB in millions
2000 16,239 16,389 17,003 R
14,227
15,000
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0
2017 2018 2019 2020 2021
PROFIT FOR THE YEAR ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY
RMB in millions
2,368
2,500 1996 2,001 2,303
2,000 1,774 '
1,500
1,000
500
0
2017 2018 2019 2020 2021
EARNINGS PER SHARE
RMB cents
30 25.83 26.55 25.36 27.94 A

2017 2018 2019 2020 2021
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Financial Summary

As of 31 December

2021 2020 201 o 201 ¢ 2017
RMB’000 R £000 R £000 R £000 R £000
Pt s 82,035,846  70,53¢30¢  5,23,15,+ 54,,41,460  50,,85,6
AT 63,536,544 55,656,303 4,,5422,3 42,,,3¢ 42,160,577
= " 18,499,302 14,¢¢2,005 10,10, g6 12,131,622 €/ g2.107
L %.u,‘lv,‘ - 52,372,476 44,171,461 36,647,900 33,4200  32,050,5¢3
L: . K ,.,,,,1,9 < 28,327,772 25,244,624 14-437,526 1gr3gt 7 123,16
el T :.fwiv.‘ < 24,044,704 1¢446,¢37 17,210,324 14,037,443 12,227,415
. = s 29,663,370 26,366,417  23,075,30,~ 21,511,600  1¢,05101
- :lq.‘l:{l“ f. *;1/.3
SIS 8,244,508  ¢24450¢  ¢244,50¢ = ¢244,50¢  6,¢70,423
Ra 2 5 18,031,790 16,244,142 14,42¢160 12,04’ 0 36 16§
W W g™y
P ot Mt
* o . € 26,276,298 24,443,650 22,672,66¢ 21,114,37¢  16,¢54
N.“f .“L A 3,027,962 1,625,542 1,527, 2
P IR 359,110 347,615 402,641 3,7,222 56¢52¢
ety 29,663,370  26,366,¢t7  23,075,30,-~ 21,511,600 1¢495,101
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Corporate Profile
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Management Digcussion and Analysis
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Management Discussion and Analysis
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TO THE SHARHHOLPERS OF BEIJING JINGNENG CLEﬁN HNERGY CO., LIMITED
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Year ended 31 December

2021 2020
Notes RMB’'000 RMB’000
Revenue 6 18,358,832 17,003,306
Other income 8 903,173 797,393
Gas consumption (9,053,875) (8,804,303)
Depreciation and amortisation expense 13 (3,119,854) (2,811,261)
Personnel costs 13 (1,079,248) (869,925)
Repairs and maintenance (642,622) (594,657)
Other expenses 9 (827,254) (788,793)
Other gains and losses 10 25,404 (13,160)
Impairment losses net reversed (recognised) under
expected credit loss model 1,146 (1,510)
Profit from operations 4,565,702 3,917,090
Interest income 11 34,826 41,065
Finance costs 11 (1,309,289) (1,150,847)
Share of results of associates (169,195) 167,781
Share of result of a joint venture (37,794) (22,063)
Profit before taxation 3,084,250 2,953,026
Income tax expense 12 (595,048) (557,041)
Profit for the year 13 2,489,202 2,395,985
Profit for the year attributable to:
— Equity holders of the Company 2,368,131 2,303,390
— Holders of perpetual notes 43 59,895 31,950
— Non-controlling interests 61,176 60,645
2,489,202 2,395,985
Earnings per share
Basic and diluted (RMB cents) 16 28.72 27.94
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
RMB’000 RMB’000
A b oA 2,489,202 2,35, %
Other cpmprehensive intome
Items that will not be re :Iassjﬁied to profit or loss:
ENEN F!/:*’I ", % 1 '4["'1‘5:* e’hrj’iu;i'.'r < ¢
RV A X YW ST i 42,726 026
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Consolidated Statement of Financial Position

AT 31 DECEMBER 2021

At 31 December

2021 2020
Notes RMB’000 RMB’000
Nofp-current Asset
,’;,,.1 oo 17 50,965,927 43,147,213
Jipe o 18 1,479,217 1,431,342
o) OO
N PR "‘551‘5' 19 4,873,699 4,410,754
N 20 114,134 1,@,04('
22(a) 3,179,022 3,561¢50¢
22(b) 108,000 117,000
23(a) 93,110 130,,04
23(b) 70,000 70,000
24 189,488 2,.6,104
25 109,637 66,(11
29 1,557,553 1,114,305
677,532 1,072,426
31 66,718 50,7¢y
37 52,507
63,536,544 55,656,303
Current Agsets
NG "'1 i + 26 96,648 104,416
, o gf, 27 11,678,316 ,ﬂ1 5’,31 7
,,-,/:.,,,-‘S 28 307,749 463,77
\ 1:‘ "‘s‘sm 12,784 16,565
A/\f Y s = qu 48(a) 482,339 170,1,3
el SRl nig oA 29 553,873 46,,666
IEEC ENE 5;1 :‘ . 30 270,270 1,,6,043
Al IF X 31 23 4,577
Lm ’r;’cf"" ,»;,- v s 32 5,097,300 4,2,2,450
18,499,302 14,¢¢2,005

2021 ANNUAL REPORT 81



Consolidated Statement of Financial Position

AT 31 DECEMBER 2021

At 31 December

2021 2020
1’ Notes RMB’000 RMB’000
\
38 5,938,283 5,05@&
_ 48(b) 132,961 1&r03g
o .. AP0
. " I P 34 11,272,518 12,31¢322
B0) 7,589,471 7,060,65¢
36 2,091,245 ,6,656
36 1,025,841 26,12¢
80,877 56,30
39 89,762 64,65f
37 - 1,,,576
87,453 125,31
38 19,361 224336
28,327,772 25,244,624
Net Current LiaRilities (9,828,470) (10,362,61,)”
Total Assetj’les; Current Liabilities 53,708,074 45,.2/4,.3,6-;41r
Non-curtent|Lialpilities
!“m»/ﬁ' i~ lmap g "”"1".'5 37 1,034 45,002
£l *E T IORTaAaY ST Wi Mt 34 19,044,077 10,4,6,26¢
15.- 1';1 -1,-‘ » 1-,5 36 2,494,339 4,4‘3@67('
o Trh,‘ LIRS 36 999,642 1,,”2;;4
S > 1 .

‘"1“‘1' . 18,317 12,440
!‘?.nr‘"1° ‘,!#,,1,,‘,5 24 281,912 1,.3,615
oo gl [ & 38 381,538 435,411

, “al """’V - 39 811,228 36,336
L N R 40 12,617 144402
24,044,704 1 g'26 37

Net Assets 29,663,370 26,366,g7
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Consolidated Statement of Financial Position
AT 31 DECEMBER 2021

At 31 December

r 2021 2020
Notes RMB’000 RMB’000
Capital and Reserves

S " :.q:. 41 8,244,508 $244,50¢
Ra Bl L. 18,031,790 16,244,142
al wed wm oy e ™ %p 26,276,298 24,4,3,650
N‘.r 147 43 3,027,962 1,625,542
GEE TR Y Lo . 359,110 347,615
Total Equity 29,663,370 26,366, 7
R TRy FORFN ['n‘n noge 7 ;237N“:.”’ RE S IR VI D T SR
= 9, s A4l e W T s o

AR E e P 2gr iy N2022 3pic g T R \'"'1‘5" N

ZHANG Fengyang CHEN Dayu
Director Director
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Consolidated Statement

FOR THE YEAR ENDED 31 DECEMBER 2021

of Changes in Equity

M
Ao wl Al Ha R [
L | (I TG
\3‘/{./2‘.‘
g o e e "
ia ‘ ’ > ”
;'i'(. :.V;:l v '/U'S 1"“’ ' ,n;"‘hgl" ‘!‘! 1@{# 4 H.fi* £ "fﬂf. ! Al‘( w! 1:.
a1 XTI ST LN T i L
RMBODD  AVBOOO  RMBOOO  RMBOD  RUBTD0  AMBOOD  RWBOOO  AMBOOO  RMBOUD  AVBUOO  RMBOOD  RMBUOOD
(Note 41)  (Noted2)  (notefa)  (notefh) (Note 43)
Atwl'm;zzo QUAR S AT 20pM0  TISG  NTE BASTg (T gEISTG 2267266 064 2053,
ikt K e 20830 23030 HE G065 2354
“n' l ;‘.MSI.“\ J‘
A, g7 A4 A4 126, 126,03
Sl s Al
b e 1 il [} g
" n% A R (1668 11666 (4666
g [
,Jthi QA 4 20830 2MBET A 6085 251g12
Ay ire hond
b e ) 1600) (600) @ 02
ola £ a
ol s 1,500,000 1,500,000
| 16:36¢ 16.36¢
A7l
(LU
% » 152,240 (152,240)
XX A% (%) (5gf) (661,244
Al iy f 5"
/ h : Y
Ity
vﬁ.,B..ﬂlJ@.jl \
lp“ A 040, 2Hi%g
':'15 s A i
g ¥ ¥ ¥
n
Adi Bl e 200 GU4E0g 3 A3 243g860  (1643) 651 320 (A4 0ANT 4R850 1555Q  MIG6 2636,
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Attributable to equity holders of the Company

" { Fair value
Statutory through other ~ Cash flow ~ Currency Non-
" Share  Capital  surplus Other comprehensive  hedging ~ translation  Retained Perpetual ~ controlling Total
{ capital  reserve  reserve  reserves incomereserve  reserve  differences profits Total notes interests equity
RMB'000 ~ RMBO00  RMB'000  RMB'000 ~ RMBO00  RMB'000  RMB'00  RMB'000  RMB'000  RMB'000  RMBY000  RMB'000
r r (Mgdt)  (Nogd2)  (magla)  (maglb)) (Mog 43)
| |
AHI'N.,M 8244508 3934473 2438660  (76,430) (5503  (43227) (92942 10004111 24493650 1525582 347615 26,366,847
| ﬁ,h,‘ e : - - - - - - - 2368131 2368131 59895  6L176 2489202
N I UGN
o "”"s)f“'t?q""' - - - - P05 BT (1833%9) - (29%) - - (29%)
Sh ; l’.“" [ ‘Fh"“s/"
|l A - - - - 4,666 - - - 4,666 - - 4,666
Y l'n;",‘ns/‘ b Jm,‘
}" 4‘»:5), by - - - - 3711 23367 (18338) 2368131 2349871 59895 61176  2470,042
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Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
RMB’000 RMB’000
Operatipg activities
y 3,084,250 2,423,026
JES pah ,‘n:s 3,119,854 2,111,261
PR el AW
(81,079) 50, g4
NP R S {a 66,993 11,521
ST Ty A v ' ! O
2 be . 75,915
-5,‘) roegngs n (1,146) 1,510
q e P\ ‘/\7 f’,-.r.1 9,935 14,633
{aes com e
(85,343) 1,300
A s 169,195 (167,741
W 37,794 22,063
( (34,826) (41,065)
1,309,289 1,150,417
(34,190) (151,051)
NI (5,323) (5,277)
Py s (555,866) (47 ¢ &0)
v m m
-- (|alan . aV e :.q:. 7,075,452 6,2, A1
v‘l:i
8,045 2,06~
| N (1,789,516) (3,¢2,556)
8 Ay e '5'(1"‘*5 " (311,678) (116,222)
E Tl /"3‘53"" @ 4.[,"'1,5
o 810,981 503,313
n’h o o e (568,988) (40,330)
< A - - % -~ d
R R AL %" < (68,907) 3¢037
(= 291,055 341,711
Jr A el Ly g 30,374 6,741
m
= L\\:g- L I “r:* A 5,476,818 3,133,704
L [a 1:; W8 (521,268) (531, &5)
Net cash generated from operating activities 4,955,550 2,601,¢
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Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December
2021 2020
RMB’000 RMB’000
Invl.'sting Fcti ities
S Taks ol 34,872 42,44
B/ mp. oAl s 194,078 6.4
Ra 9,000 134,000
Ra - 75,000
- (117,000)
- (70,000)
(19,120) (1,222,000)
(8,838,271) (7,235,420)
(48,161) (6g417)
(60,117) (10,764
n (1,405,929) (142,,52)
C fa " 67,020 34,224
8,272 4,48 ¢
(19,649) (3,049)
1,563 3,035
Net cash used in investing activities (10,076,442) ((356.3,44)
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Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
) Note RMB’000 RMB’000
Fiiwani ni Lctivities
AI v N 's‘iv :‘ 1 'Ii.lr. + ~ :. W” “S“v:‘ — (50,2@)
\ tv PP ~gi ‘VSA‘ - ‘5“"
Do & o ASE { 1,535
t (1,206,909) (1,0¢0,351)
22,239,637 12,272,425
(16,370,784) (€647, 64)
11,500,000 10,500,000
(13,737) (11,33¢
(11,000,000) (+000,000)
- 1,000,000
- (1,415)
- 1,000,000
- (359
1,500,000 1,500,000
(5,915) (6,36
(84,371) (4g-321)
(567,223) (542,253)
(55,856) (137,133)
(51,600)
Net cash from financing activities 5,884,777 6,142,711
Net increase in cash and cash equivalents 763,885 225,535
Cash and cash equivalents at the beginning of the year 4,297,450 4,056,110
Effect of foreign exchange rate changes 35,965 15,405
Cash and cash equivalents at the end of the year 32 5,097,300 4,2 4,450
Represented by:
Cash and cash equivalents at the end of the year 5,097,300 4,244,450
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Notes to the Comisolidated Financial Statéments

2021
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Cp

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECTI\/IBER 021

PILLICATION OF JAMENDMENTS TO INTERNATIONAL FINANCIAL

ERPQRTING STANDARDS (“IFRSs”)
5| to IFRSs fhat are mandatorily effective for the current year
.‘3“,1‘.‘ I‘r-,‘/n:.s:.y{{‘r‘t‘.h(ﬂ~V.v .J"In{“lbt &,SV,\S:";»’ 1*
] 'lflfg' Si’i“‘:‘“ :"4}‘ "‘l"gvg.';) ¢ u’1 u’*bt[ & d ﬂ:.' [ V“‘:* i + o 1"/’.
7 Y 4 -
j‘[» ANC L LY T % 1 Tap ac 2021 eyt AN * L SRS
"
2 ™ 16 Coviq-19-Related Rent Concessions
1™ ﬂFI‘S 37" Interdst Rate Benchmark Reform-Phase P
R ™S 16
"’J‘ﬁ{‘n m _n P ‘ lf,n‘ ['n:, +
‘7‘!1 v.t vlﬁ_. ! TR :*.J:.v :i‘l \ﬁt.
45' "{i‘ T e [v‘n‘ri ol A T A \"t‘!‘ ARGy
M '{"" ALY IR
on application of Amendments to S #9, IFRS 7, IFRS 4 and
In’Feres Rate Benchmark Reform —
m m
! \ \ -a LU LY R
‘f‘EJ(’ ntN:., "'["'1‘5
N T8 A s« < MRl :";Stl‘ﬁ
.’llnﬂ‘ :‘- N Tf[ g < sl
f.[’."l‘s'.‘ Ty T
‘f'n- "
st ’i SRR S
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

3. APHLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REARORTING STANDARDS (“IFRSs”) (can in4&d)

New jpnd amendients to IFRSs in issue but not yet effective

S Aa i _N,.v *N :.'I,<':J(nn,ly{rngﬁ NS [ ,ﬁ:JA ,aa g a
N R AT TS Ty Tt g

Insurance Contracts and the related Amendments?®
Reference to the Conceptual Framework?
Sale or Contribution of Assets between an Investor
and its Associate or Joint Venture*
Covid-19-Related Rent Concessions
beyond 30 June 20217
Classification of Liabilities as Current or
Non-current®

S TA]S LR 12 Disclosure of Accounting Policies®
11; X 5y Definition of Accounting Estimates?®

Alan e A8 12 Deferred Tax related to Assets and Liabilities
arising from a Single Transaction®

Al’ne ’ .{’n,- Mg i AS 16 Property, Plant and Equipment — Proceeds
before Intended Use?

Al(n_‘ ” ,{(n.‘ ” X S 37 Onerous Contracts — Cost of Fulfilling a Contract?

Ay (" nIE L 1Mes IR S Annual Improvements to IFRSs 2018 — 20207
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

APPLILL,ATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL

REPORTING STANDARDS (“IFRSSs”) (can jin&d)
New andl amendments to IFRSs in issue but not yet effective (con inyed)
WL
[l
(1) | RECS P < . N LY T o 1A 7 2021.
2) o RS < S LY 2 :.1,‘{1 I‘:.p,‘:,( 2022.
() RS PN < R LI :.1,‘”,1 P o 2023
) R B R AL e N R a ‘1‘[ e
soaly ool :,pw..[T {-n 12 [m,-.m LR O WX PP TR FC RN
P LB . ﬁ:mn m W ., s S L EST LR
:. m ﬂ*v P \"*] :l n"* 1,3 N S " ’v 4] ~T:‘ mf‘v 3‘1 Jl_ll ' 'l,by":*» i
(V’l.‘."uv:“g‘,.[,.’l‘é'l_l: ,.,;.:., |1|‘(
Amdgndmem, @ IFRS 8 Refe ence 1'4 [he Cance @l F-ame) @ k
m m [
[ a a \
. apl{ AT,S {
M0 S Vbl (LRl P ey I m:* S B e N N = P .1!"“" - ;u:.
a N\ N T g 01 “v Bt g o i 3 “Nb» )v'l nt oo, ™
lxr'J, N [ 'r‘rl"i' 0 bl ‘. *S$ (1 A -l lu.JYH i “E'.. ':1’
|‘rd b Je th N < l‘z‘ %nl:*' N - b 'I:.’I v? :‘}l‘ T ﬂl ,s(‘r‘ y/ ra IR _lh
) ;l‘?. e - N l"'v":‘R’. /Tfi'!’ 2010"53;/‘“” '1 /,‘l 2010), |
m
iia a | & a ! , R A aa N, ” L I
R G R TR Rl 6 Tl R Sty SR R i # SRR
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P a 7 o o] & O a a -
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Notes to the Consqlidated Financial Statements

FOR THE YEAR ENDED 31 DE@®EMBER 2021

3. APPLICATION Ok AMENDMENTS TP‘ INTERN[ATI(PNAL, FINLNCIAL
REPORTING STANDARDS| (“IFRSs”) |(can in4&d)

New and amendmehptf to IFRS not yet effective
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Notes to the Consoliqated Financial Statements
FOR THE YEAR ENDED 31 DECEMBEIT ZOT‘I

4. BASIS

4.1 Basis of prepa

4] ity -
1 3 | <
D \ 1, 2 i J

A
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o l‘:l/..." i g 1 % A 'ﬁ' : e i st ) 7
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Notes to the @onsolidated Financial Sthtements
FOR THE YEAR ENDED 31 DHCEMBER 2021

BASIS OF PREPARJ\TION OF CONSOQLIDATED FINANéIAL STATEMENTS

4.2

AND SIGNIFICANT ACCOUNTING PPLICIES (C‘anlin.po})'

ignificant acgounting policies (c@n jh4&d)

@l (con ined)

RN

-l/'vgllf"!""""c‘ ) / |:
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

4. BASIS OF PREPARATION OF GON ouriATED FINANCIA“ S{TATEMENTS
AND SIGNIFICANT ACCOUNT|NG POLICIES (con in4&d)

4.2 Sighificant accounting policieq (con iny&d)

B3«|{n@y combina ian

O enal cencen;ajon @ | ‘

m e P
e FEEREECIC 2020, ™ 1% SRt LY 0 FEEY, 1’ P ASAA AR A
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

BASIS OF PREPARATION OF CONSO(;[IDATED FINANCIAL STATEMENTS
AND SIGNIFICANT ACCOUNTING POLICIES (cen Ined)

4.2 Significant accounting policies (c@n inied)
B3«in@] cambina ipA (Con in&d)

B3«in@y combina ipA (Gan in&d)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

4. BASIS OF PREPARATION OF CONSOLIDATEI} FINANCIAL STATEMENTS
AND SIGNIFICANT ACCOUNTING POLICIES fcan in42d)

4.2 Signjficant accounting policies (conlin.#d)

7| cembina jan (canlinrd)

cembina ian (can ing&d)

Al a
[Pk,

a - p . 4 s a ) e
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Notes to the Consolidated Financial Statements

FOR THE YEAT ENDED 31 DECEMBER2021

BASIS OF PREPARATION OF CONSOLIDATED FINANCI STATEMENTS
AND SIGNIFICANT ACCOUNT|ING POL{CIES (C‘anlr'n.,e
4.2 %ignificant accounting policiep (canlil%.,ed)

(G{ *acvl¢ ill (can inw&d)

NP TTYre PGP Y. Y Non .
'»;U i " 1'('1( e [., ,m-.~5'§~ | {1%1.“ 2
,‘S“!A‘;( ol adan e ol A L B "'1",“ JECIR
| o L R IEVRT NN EYUEY ,}Mw)‘v i “
"ﬁl/( M‘f‘u‘ < i*s'!‘b’.*f & ('L‘Ll p '!' = S P A
:ﬂfr“"'m"“< ‘f‘th%"' T—-l’l:qxf"- Tft'!’ r ’<; 1h ! [ [
[ VR AR T W o O o | -
er I‘li h:in. 1 ‘Sb‘b:. fll"b-l f ¢
¢ R :l"‘l "'1 1 ' '.I**t‘ SR _.fg*:.".l*'b‘b :.:S 1
a I a | - 4 a -
LS DA 28 T s L
v
g 1‘\{‘_ 1~ ll‘.”"/gl"l' :I*s"’ *f:*.' '/'1 r:“rln ’1h s
| e a N A . , s ,m . R
St ‘i{: UL DI L WY
f ":‘ < t 'J J'i . f‘e'i r s A "b w@ E "1 L% -\

2021 ANNUAL REPORT 101



Notes to the Consolidated Fin' ncial Stattments

FOR THE YEAR ENDED 31 DECEMBER 2021

4. BASIS Oii PREPA?ATIEN OF QONSOL|DATED
AN IG ,IF,ICAN ACCOUNTING POLICIES (c

,(can lin.kd)

u(ntinlg policie

4.2 ignificant ac

@ and a jgi

T(n:.’ ’
A

36 Imgairment of Assets s
Jag P WS W Aarad

102 Beijing Jingneng Clean Energy Co., Limited



4.

Nofes to the Consolidated Finanpial Statements

BASIS QF P EPARA'A

ng policies (cy

d a jein,

FOR THE YEAR EN[ED 31 DECEr\/IBER 2021

ION ti CONSOLIDATED FINANC|AL STATEMENTS
COUNTING POLICIES (can in

)

1
i/ "'l ,J,‘ a»r N ¢ *‘: RN
y

p- \ Y L
SRS ST LSS ]

2021 ANNUAL REPORT 103



Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31" DECEMBER 2021

4. BASIS OiIPRE ARATION OF CONSOLIDA‘LED FINANCIAL STATEMENTS
AND SIGQNIFICANT ACQDUNTING POLICIES (gan in4gd)

igmﬁ |

4.2

n

ccounting (ﬂicies (cen 1in.+d)

con; acy Ti Cla2mer
- A /A N - - - - - - Y -

RSN (] i N SN IS MR 37 X RLRE N ‘,J. A
< a [ 4 a . a

g ST s T M | v oo Wt e ) ~"'3."l‘ oK

SR I =Ly N . ‘r:r/"(rr.’u Dl I ~~"~5:r,ﬁ.§r“ L "
RS /1 1 ¢ < *Su‘/” | 'b* a ~Jé ‘b’l’t"" 1
m m
‘4' ‘/‘ ‘r - ‘/. , y ) - ( _\/‘ - '[ ‘ aa a - N h
j'n-»‘il f "1 }l/ﬁ’ub n 10 ‘ ‘r"*H‘ i,
r,n. 1 -é’ 1 1 i :{' e il :l" - "!' :* ‘ = LR

104 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
AND SIGNIFICANT ACCOUNTING POLICIES (can in4&d)

4.2 Significant accounting policies (c@n jiny&d)

Re en4e fam can;acy _,ih cla@mer (can in4&d)

2021 ANNUAL REPORT 105



Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

4. BASIS|OF PREPARATION OF CONS{DOLI ATED FINAN IAIF STATEMENTS
AND SIGNIFICANT ACCOUNTING [POLIC qs (can in.4kd)

4.2 Si;+ifica+t accpunting policies (can . iny&d)
o o
DJﬁ"}ii"

S

|k 1

-I <

'

e A

“:l”:‘-‘l'
Aﬁ,
M.‘v

Fhe G +

A\ llocqti

100 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
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Noteq to the Consollqated F| ncnal’S’tatemeJ,nts

Fq R THE YEARRENDED 31 DECEMBER|2021

IMATION UNCERTAINTY ( 1lin~,dd)
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Notes to the Consolidat
FOR THE YEAR ENDED 31 DECEMBER 2021

6. REVENUE

() Disaggregation of revenue from contracts with customers
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Notes to the Consolidated FinaniaI Statements

REVENUE (can iny&d)

(1) Disaggregation of reven

he from contracts with ¢

FOR THE YEAR

ustom

Prs (can in&d)

ENDED 31 DECEMBER 2021

L N tand <31 mala 2020
LS
;{V_.F t
el ¥ TGN I ¥
3 G /Na t ;}V.: . #Na v Y s
¢y - S ' Y {7
RMB’000  RMB’000 RMB’000 RMB’000  RMB'000  RMB’000
v s'.iﬂ
10,1,¢/3 2,314,207 2,145,343 30,21 gt 15,037,702
"~y 1,583,298 1,583,298
% ol
Lt 2,316 2,316
12,146,161 2,314,207 2,145,343 3¢2,21 gt 17,000, 440
2,316 2,316
'.1
12,146,161 21,22¢- 2140¢14 3,527, 2316 16,¢6,&,
121,44 4,521 126,447
f J'ﬂ "Ii‘{:il‘b
I~ 12,146,161 2,314,207 2,145,343 392,21 gt 2,316 17,003,306
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Notes to the Consolid té Financilal Statemerts

FOR THE YEAR ENDED 31 DECENJBER P21

6. REVENWE (can in4eq)

(i)  Peffprmance oingetiJns for congtra :\ts wit

l, -~ a - N v A \ 7N g
o E R TR G Y AR vl i I £
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(ili)  Transactipn prige allb Cated to the remaining perfofnmange obligatign for contracts
with cust mersl
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

7. SEGMENT INFORN

(@) Segment revenu

ATION (can in4ed)

results, assets and liabilities

Ap -~ 14 a 4 , - 1’I,n." aAmpya a a < . -
L™ “ i PNV ST W ~S : l‘f PR @tzg:l*sgt‘s:“"‘:l't S n’ly*
-:,(,;n‘ 31 B2 ol 22021 342020 ., e WS et ¥ I ol SRV
Gas-fired
power and
heat energy Wind  Photovoltaic
generation power power  Hydropower Others Total
RMB’000  RMB’000 RMB’000 RMB’000  RMB’000  RMB’000
For the yedr ended 3] December
2021 " n
Ra ’1:”.‘ K l‘n Aana ol
T “‘b { LNy :q
2 12,407,499 2,984,165 2,575,306 386,396 5,466 18,358,832
1,679,449 1,787,458 1,367,081 109,628 (379,780) 4,563,836
14,217,029 34,275,750 23,451,939 2,481,241 28,773,234 103,199,193
(7,114,080) (23,315,223)  (16,508,427) (2,079,928) (27,883,717) (76,901,375)
901,935 950,305 901,209 104,030 4,801 2,862,280
13,103 181,805 36,596 25,511 559 257,574
79,276 447,936 473,086 52,195 256,796 1,309,289
583,942 283,365 18,174 1,278 16,414 903,173
475,903 24,127 - - - 500,030
33,255 2,632 10,179 829 - 46,895
13,737 146,148 3,246 - - 163,131
61,047 110,458 4,749 449 16,414 193,117
363,113 7,058,107 3,704,770 46,695 6,095 11,178,780
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SEGMENT INFORMATION

(@) Segment revenue, results,

Notes to

| L:Vz‘ i
S(U

(can ing&d)

assets and liabilities (c

FOR THE

the Consolidated Financial Statements
EAR ENDED 31 DECEMBER 2021

PN ing@d)

e qp
h. ap N,n‘< L !
I ¢ /N‘ t ;llgi N U
O o o A rla, s i
RMB’000  RMB’000 RMB’000 RMB'000  RMB'000  RMB’000
For the yedr ended 3] December
2020 n
Pa 7/ . & a) alaya |
L F}f{.m:“ ap NI‘
I g J{ L
pane 12,146,161 2,314,207 2,145,343 3¢5, 21 g 2,316 17,003,306
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

7. SEGMENT INFORMATId)N ,(C“Onllbuﬂd)
(a) Segment[r%\/enue, res Its,‘ dssetd and libilities (can in4ed)
Mo ‘
i
N m m
0 ,f: %‘ " f‘;s*ws": e s : - ,5};n.h ol “rl‘n: . > ﬂvsj -i TR
:Jn al; D E N K w2 < :.n‘n:.n 51 " n*b%1 , ’i"~ga” R
[ :“[F!,\S{‘Sw.‘h‘u,.llL 1.‘lrvh [a 2 &, 1 ‘n‘[ Ty A
m m m
() g | Nt A.‘,‘r...,x:*:. ..[mg - :g.l,‘nl‘b;nfiﬁ LSIN LTy | :1';"1'1*1.:}_" q
ko Pett W A %I’nl'f{’yl‘Qi", f:snlv:,[ I O A LN
, 5 - ﬁ[A Al[n,l _1‘["‘ f_, R ?VA/A h aa e {V, ﬂ.A,AAﬁ
" NI "t ’.?ﬁ "ol A ss e T AR w8 TR R
W :*,‘. 1 S/ N % ,‘ni ,v:.n,vtv,“.s
(b) Reconciliations of segment results, assets and liabilities to the consolidated
financial statements
r Year ended 31 December
2021 2020
RMB’000 RMB’000
Ra
R; S [fn‘ .
= Tial] ¥ lea Ty 4,563,836 3,433,265
N ‘ni‘,v[ ey 1,866 (16,206)
T
N2 | I G 4,565,702 3,417,0,0
Rl M 34,826 41,065
IO R (1,309,289) (1,150,7)
S :,( LR S T (169,195) 167,71
Shr P NS (37,794) (22,063)
R e N Nt s 3,084,250 2,453,026
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

SEGMENT INFORMATION (can ing&d)

(b)

finanTiaI statements (can iny&d)

Reconciliations of segment results, assets and liabilities to the consolidated

At 31 December

1*. 'i*bslﬂb'l‘"'l 1
U -a s .‘41:. ‘,:.,’ £

2021 2020

RMB’000 RMB’000

103,199,193 ’O ,42 447

(27,024,030) (26,237,537)

3,179,022 3,561¢50¢

:.n‘&] L E 108,000 117,000
15[ ,‘.nt E RO YN 93,110 130,404
70,000 70,000

189,488 2’6,104

109,637 66,(11

2,111,426 1,5-38,(21

82,035,846 70,563¢30¢g

76,901,375 6;’.’4%5
(27,009,690) (26,221,331)

87,453 125,3¢t

281,912 ‘ 1,,3,615

2,111,426 1,5@,(Z1

52,372,474 44 171,461

Z 4 m
N P R SR TRV LY. ‘rlJ"’. &7 [ n
L e N T A A ARt

/ T]. Vd

Al M et Ay T
L’l1 /.’I‘I_"("J“I‘Sl .{l}.ﬁva:* e L’l /:’I lf.’
~—’u’ L "‘ " i ’l""
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

7. SEGMENT INFORMATION (can ing&d)

(c) Geographical information
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended 31 December

2021 2020
RMB’000 RMB’000
et E R A

Wi (Note 38) 500,030 426,404
5;1 (Note 38) 46,895 43,454
,(note (@) 163,131 132,73¢

r,s ‘r"‘[ 4 » (noz‘e (b)) 136,493 137,51
56,624 56,427

903,173 { 7 #3453

A A T T A
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDE[? 31 DECEMBER 2021

r

9. OTHER EXP&NSEE

Year ended 31 December

2021 2020
RMB’000 RMB’000
v m
o at £y a L
-l s “ ,’-'n"b ‘b Jm Af ~§ ‘ -
1[""1'. ""S{’“’ 1R t.f’“’.”'!' X dh
1{,. TS ot ""‘;‘b " 194,116 1’3,112
) Ly a a < v
¥ d *Sf"*.’ 1 ?ﬂ“ti xfr * :l"s's:."'
Ni ’h‘f' :l%ﬁg 1 'f.’
N R 62,761 524
| 158,692 136,123
827,254 796743

10. OTHEI% GAINS AND LOSSES

4

Year ended 31 December

( 2021 2020
‘ RMB’000 RMB’000
v ‘ an Y -
S, » u = p m
F-“q 0 oo e i’,-r.1 (9,935) (14,633)
_ (16,238) (3,3¢1)
i ’L“:‘ ] rir'/*l’:
81,079 50,4
|, +a J'nl’n f e
om “ss(NOte 37(b)) 85,343 (1,300)
(Note 44) 34,190 151,051
lernzre A (75,915)
a ’ !' ” % R ‘F ‘n'l ,
, , (= (66,993) (1144521)
(6,127) 25,46¢
25,404 (13,160)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

11. INTEREST INCOME/FINANCE COSTS

Year ended 31 December

2021 2020
RMB’000 RMB’000
m m
Nl [a |
:'p‘Sl R - y:‘,- 4,593 5,364
:.p‘S S Ml Ve "l ¥a 2,914 4,150
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31/ DECEMBER 2021

r

12. INCOME TAX EXPENSE

Year ended 31 December

2021 2020
RMB’000 RMB’000
AN ]‘(1’. "1 1;" ) m
e tan ey 485,788 533,311
! 485,788 533,311
L~ Pl “1:‘" ,
“1 = , 109,260 23,730
r [
'['n. ¢ a¢ £p|a [
AR ) 595,048 557,041
‘ L ) m ) ’ m
AR ENIRIEEE K S[n e =t 1!- 2 e A
A . 25% (2020 25%) q;-,-jﬁr ¥ 4 I PRI
B1 paal]
m

a[ .=, 2030. A ™
0 N, 4] Paa _

] \"1 . - 3. “,1:‘ wi”
7 a al- o L
1 [ ’.",\7 'xﬁ:ﬁ"' o
g P Pl A A apap @ M2
it e o 1S W 11' 171 ‘a'l

A 2021 42020

ana (M y "
oo - L 5" < ooy A a
{ + :q %*gs ‘Sy [ s e i 1 "‘S
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12.

MO

tes to the Consolidat

%d Financial Statements

[ FOR THE YEAR ENDED 31 DECTI\/IBER 2021
INCOME [TAX EXPENSE ((:l linvﬂd) {
N ¥ aa i “J ¥ - a 7
;’l:'\/' "'S 13 e g L | »"1 :‘. Sl . ’I[ 3.." .‘S L Lwr Tid /’I;.‘S’I \:.‘5‘5*5.9"’ s ‘r‘-l "‘l 42 o
L 3 ,.r~'1‘"-"ar~g
O O m. . - e A ( o [o) [0) A a m.- ie M - 7
‘ 'J"Br'.' ] J N l‘ ‘S‘ A& .* q* 3 A) 2020 SOA) \’I‘l aalie ‘ﬁf .q ..‘SS,S s \fvt.
-~ ¢+ a A a. | - Y Y A '/J - a ¢ o, o« - o e
et B e IO B (L ANE L IR ST
~at e T { s [ Aamy a gy [ e
Year ended 31 December
2021 2020
RMB’000 RMB’000
3,084,250 2,’,53,026
P (2020 25% 771,063 73¢257
Y 7 a
L’ v 45,186 45,526
LU TR L’Il /- "1 A 51,747 (36,42,}w
87,922 63,476
» kh%, ) 35,727 2,0
Faps b u’*L (10,218) (2,,47)
ta| Joran I (394,914) (243.68)
e 1 ’Ilviv,. < ~ lr:" !«
8,535 2,532
595,048 557,041
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

13. PROFIT FOR THE YEAR

Year ended 31 December

2021 2020
RMB’000 RMB’000
o a. P aap o A& (e |a & P
SNETE 'an Sk R N A A
A fw Al ey o . 7,661 162
dyla a o | a. a S
% [ r ,.*,ﬁ AT A ®alls 62,761 5 g2
) m
L NCIRE € Ln WAl f}‘é‘ » n
al . 7 7, - - a % >
3 R T T o
‘rn‘FH ] 1€ ‘1' - s ‘.S'l‘b ) 3
Af Iiv 3 oo vvif.!vv,',,‘ ?.,Sl‘s 257,574 271,206
a ‘\\:SA ‘,I1 :i;{:" % ‘4'1 \ \"‘Br'a 1v RN ‘r!‘ |f. <5 (5,625) (6,4@)1
alm A e g 3,119,854 2,411,261
- | 1 ol Al
s RN
Y T;s" )= ote 19 : 75,282 3,2,;;1
AL Y. 073,96 56,23
G S 1,079,248 By 25
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Notes

to the Consolic

lated

|

Financial Statements

FAQR THE Y[EAR ENDED 31 DECEMBER 2021

14. DIRECTIORS’, QUPERVISORS’ AND THE FIVE HIGHEST IPAID INDIVIDUALS
EMQLUMENT
['nn ” % , a. M A P a s 19 Pa ata /- o< M
R I il :l:l"i"'i 1 “‘Fin’% 'l‘/‘v_ = s - ’:l‘t’
[ 4 [ a op < 7 P e m o \
'~ s’ 1 I% ~\§ Tl’l Y (3 "'1 L G WS, W M g
Jd 31 December 2021
Basic Retirement
Directors’  salaries and Discretionary benefit
fees allowances bonus contributions Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(mae)
i
‘a - \
N | r 17!"5
, LIS - 332 1,065 53 1,450
~ e - 281 887 53 1,221
L] %
/ a 4 A —_
(:.JL t_’,rn..ﬂ(d e 2021) 332 562 53 947
! i
&l 1- Y LD % 2021) - 281 834 53 1,168
- 1,226 3,348 212 4,786
pata, A i r
Ak - - - - -
' | ,‘;:a' ! - - - - -
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Notes to the Consolidated Financial Statements
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14. DIRECT
EMOLU

Notes to the Consolid

ORS’, SUPERVISORS’
MENTS (can ined)

AND THE F

ated Financial Statements

ITOR THE

VE HIGHEST PAID INDIVIDUALS

YEAR ENDFD 31 DECEMBER 2021

YeLr ende{d 31 December 2020
m
o | Ra Al a
, ! .;'ll's , : 1|F [ : ni
R EES @WN *51{'“ Sy iy S {
’.‘.‘ < Q¥ - :.'l.“s | s VoA M »’l‘S 1.‘.
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(note)
f 17!'%
W 371 &3 3 1,227
.-,p‘;g 311 773 3 1,0¢7
gl I‘:m -
e F5s,~ sf"a, 2020,
o w200 Al A,
106 70 176
. S
(»q bl 228 5 2020 101 5,7 3 701
Qo 2,2!3 v 3,1,):
!L.F.' { Tfls
r &
[ vra
PR
roy @A n /
(g 220" e 200
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Notes to tihe Consolidated FiHanciaI St?teme{nts

FOR THE YEARENDED 31 DECEMBER 2021

m
!l“‘.' { s @’d’. SP" &45{‘1' Hay o8 *Jl
= y - N | [ R VRNRIN |
i g :l‘:l"‘b TS ‘1u‘|1\~5 fl
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(note)
NGRS || ik o LY s
o AR e 150 150
P NA i m j‘s‘g 160 150
A 100 100
s l; !’
a ) 20" ("a 2000) 17 17
- A I
m S ) m

(Al Al 220" el e, 2020) S 8

500 500

S, ffv W
. A e
N ..

SR ALIE Y
(% ”;m{‘ < m2¢ 5 2020) 311 737 3 1,051
S -
o

(a7 #258e #2020
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Notes to the Consolidated
FOR THE YEAR ENDED 3}

15. DIVIDENDS

Financial Statements
DECEMBER 2021

(B A gy the P“rn“ o] [6""YJ’."1‘S SRt ‘s’l:'f. L I R ‘b“ n!‘ %
apia 31 !:v,‘l'n,,_“r 202 :‘( "4"1! l.t& 5567,223,000’\’:1,5:. - k } §,p
- < aa <4 < - - % <
’of"'l,-’d!»”.rL[»»i‘! oo fp24 g 2021 a2 m Al R A 17 Ay 2021,
() A fngy 1o ,<n ® ;7.22&‘.&1,54“( riha et (t:" /(/""'4"5") " A ‘b .l.,- Jm* ‘:.r
- T
apfm <31 B - I 201 ,,:.[ -.f'i'!‘ . ;5,5,253,000 :.,5:.’ v -
*v I".." *‘..[-A ;.,,‘ ” 2".“ & 020 3.’|“ ‘S‘,:%« I: ,'l‘l’ £y ﬂ2§| - 2020.
LA :“F /Tﬂ'!‘ o WY T '/"""""f.‘s"' . 9 ~amne <31
R 37“,&1,5!‘”, At e S..f (1:‘ ol l‘%/‘)J 1..., H £5¢,166,000
4 | 4 a 7 a A
~ 4 fnjﬁ K !MF 1 r’b:.fn 3*3;‘ ll"i L *5’5( o
en "t IRV RPN e N
16. INGS PER SHARE
a a ¢ P a P %= Jm %
’*s W R e T e R W
%
Year ended 31 December
2021 2020
RMB’000 RMB’000
Earnings
r 4 :r,h'»' R L U O -s"-‘.r’ " Prg v
1?‘““ | . T ”,‘( ’:b ] = «<, ‘s'b"f‘ 2,368,131 2,308,8,,@
Year ended 31 December
2021 2020
‘000 ‘000
Number of shares :
“e "1‘ N EL | R T N N
‘lh /If /“.‘S N :.45 .:.”'!v < e ‘S’I:.’. 81244;508 @244,50".’
- ". A o A ‘A a A (e - A o - VY A o -N“
!“ |1 ! ’I" S ‘A[ ‘b’l:‘ k' § IF "S'Ii ! '.‘a h i N ‘:‘1 h ".‘yé ° ""’!’ S "AI’ ‘S’I;‘ '.‘a h\f S f
[ /1‘ﬁ:‘ i Py 'bﬁ:"b ‘SS‘ Y 1'!.‘:“,.5
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

17. PROPERTY, PLANT AND EQUIPMENT

Generators
Land and and related Motor Office  Construction

buildings equipment vehicles equipment
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

17. PR(EPERTY, PLANT AND EQUIPMENT (canlin,ed)
Generators
Land and and related Motor Office Construction
" ‘ buildings equipment vehicles equipment in progress Total
h ‘ RMB’000  RMB’000  RMB’000  RMB’000 RMB’000  RMB’000
‘ \
1,706,17¢ 11,427,625 66,22 74,264 13,674,34f
272,30 2,1",,5,",21 5,554 12,635 2,4$,41¢
100,3,1 Ty 24 11,521
(@) (B4 (4,226) (2,2¢7) (¢9.02)
14,161 11 % 14,1
2,078,802 13,973,343 67,621 84,620 - 16,204,386
276,017 2,489,276 9,038 23,274 - 2,797,605
33,781 33,036 - 176 - 66,993
(194) (45,276) (20,369) (2,697) - (58,536)
- (41,884) (31) (21) - (41,936)
m
Al 31 (q .~ 2021 2,388,406 16,408,495 66,259 105,352 - 18,968,512
A3 mla"a, J
l31 [~ .-, 2021 6,54i,E95 37,491,666 26,011 33,639 6,870,9_6 50,965,927
A1 31 !:,,‘lﬁ.,‘“, 1020 6,710,451 31,235,47¢ 23,647 37,74 g 5,17,,4,;1 43,1¢7,213
Notes: [
[ - .[’n Y L 2 {;n- P 4 a a a -~
(:J W % im S [ "u’i ’ ".i"l:l" ) - "1 171 AP ""Bfu"l i .R/gu' <% W - ‘FH% " 1445" 1
1% T ey RS Rl TR N N d G
}M:‘,, ) PRI . 2.11%  4.75%
L e L-u”r‘ SEAC "»‘q 317% , -7..2%
, a . 7"50%1 1¢E%
aa ,5{"-% 11.00%1‘1,00%
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Note§ to ‘th? ansolldated Finangial Statements

" F?R TIT-IE YEAR §NCED 31 ‘DECFI\/IBER 2021

PLANT‘AI\

on l:rLed) [

o3 i 5 N" ‘1(’!1*5 u’. !
h a Ay
"l"‘ '4“(5[”'1‘5""1’ EN
d )

1 1.r’dl f‘S

N a
s ' | ] v Y 1*/ "
[ N a | &y i
SO 0 T
X 3 EAREES T B
T~y ‘s !“5" ,‘:*,‘ [AS] [ENIRE ™

;441,000 iy 31 ba o Rl

m
{2 W™ e m£66,4p.000
,DD DO0000000 B A

2021 ANNUAL REPORT 157



Notes to the Consolidated Financial Statements
FOR THE YEAR E!*DED 31 DECEMBER 2021

18. RIGHT-OF-USE ASSETS
Leasehold
lands
RMB’000
A‘s’! 31 l;nll - 2021
Tace Wl A 1,47 217
[.a.2020
g 1,431,342
odna 31 mafa("a 2021
" 70,300
odn.a <31 02 a2 2020
n‘.‘, 60,126
r ended 31 December
2021 2020
| g M? ’000 RMB’000
| \ ‘
140 e L d dus sp.7el R
1 [ [ P. _ & . a '
A Ak * (R ..‘S,Srsnote) 8,512 321,642
Au TR é; N |~ ‘vs.':w,‘ ‘S(/\/O(e 44) 3 !663 10@@2
]
V| e s 18P,340 116,472
Note: .‘:,Ilk,, Ly
m
- ! "o _,,“nrrl 3, .30
-l c e -l ! -lN
’:“S A "gl*'s‘b:{"" ""135." @ o
Y QAR 1"."‘ ,.‘g}"
o LTS T N R
i

A _a a. a P - A apgaa o , 'S 7 < m ) ‘
s Ifrm}h‘r[fm‘h e R L R abono b l‘é{u-’-{fr’m-» 203 (2020
|- '.*S ! "l N ,'I1 ‘S”{ V'q' !’ i b 1 V‘." ! ‘S‘ < ‘;4 ’ ’ "“S‘* Ll N (
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

19. INTANGIBLE ASSETS

Concession Operation
rights rights Software Total
RMB’000 RMB’000 RMB’000 RMB’000
(note (b)) (note (c))
IJ S
Al 1 gl 4020 4,022,154 1,471,440 23518 6,1 pgr322
Al 24 BT b7
Atl;“{.l‘ ‘ﬂ:‘.gvv"l -
v < ,:(Note 44) 564,773 o~ 564,¢¢
Al 31 b ,‘l'nm-“, 2020 4,022,154 2,506,743 303,710 6,832,607
A o A - - 48,161 48,161
AI i I;“e“‘; !1:‘, Iv‘vv 2 ~
. ‘s-/ + i S\(Note 44) - 670,350 2,144 672,494
LN - - (245) (245)
Al 31 b ['nf“, 2021 4,022,154 3,177,093 353,770 7,553,017
LK
A1 I‘:.n 2020 1,435,031 246,44+ 6667 2,150,647
PR | Ty b 164,411 &/ ,610 Tl @ 271,206
A1 31 a4 I'n,,,-“, 2020 1,999,442 334,559 87,852 2,421,853
P | 'y b 164,411 77,399 15,764 257,574
Y . = =
Q,S =Nt (109) (109)
m
Al 31 b =, 2021 2,163,853 411,958 103,507 2,679,318
=anm VA s
Al 31 bafal & 2021 1,858,301 2,765,135 250,263 4,873,699
Al 31 b ,‘['nJ,‘“, 2020 2,022,712 21721 215,¢ 4,410,754
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Notes to the Consoljdated Financial Statements
FOR THE YEAR" FNDED 31 DEEMBER 2021
19. INTANGIBLE ASSETS (canTin,ed) | N
Notes: | [ “ M ‘ H ‘ ‘
- - m a ] - -~ N « 'rJ
€] |y L 3 ;J Ay !':.‘Bfi' '1_”*":“'5‘5’/"1' - . ] ”,:.rmJ.
T - % 5%
[ . , [ N 23@11,1)%
ga e { ‘ ‘ ‘ ‘10%1 50%
() ottt 2 e L
13:‘& “,,1: ;b\t !‘lrhl}/ - ~
PRT ™ E RE | T N N
111 s '
) ’ 1('*1!4"."“""“’“""1*5/\/ d xr"lﬂ11~
Yy n‘, o sy
I N S
20. GOODWILL
At 31 December
2021 2020
RMB’000 RMB’000
DY ‘
N ﬁ'r,\:}v"‘r »:.ﬁa" #nS A 7w ,-,1!- am 124,194 124,14
VS ~ .“r S ‘ri' P A “B‘r?.vﬂi 65,855 65,@5
190,049 149,044+
m m
e ".r’q‘ 2 Sy Map Tme, N ~om= (75,915)

160 Beijing Jingneng Clean Energy Co., Limited



Notes to

|

TESTINC

~

GOODWILL

the Consolidated Findncial
THE YEAR BNDED |3

tatemer
ECENIBER 2

18
D21

M R £75,,45,000 ., ¥ e

LN A - - < r Y \ |- 1
f“s;t TG M S~ o il
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Notes to the Consplidated|Financial nents
FOR THE YEAR ENDED 31 ECETABERZ 2
21. H\L RMENT TESTING Jinsed)
* k] eae 4 - ﬁi ] S ,el,-‘rr ol AN E S [EN| TN
I‘_: " I*S‘v N "%"'!T‘] 1.‘5"' ‘fﬁ ( " I‘!“‘l' ,/rmh‘. :.A;‘/,"_‘ >‘lf <
U SV 2 B :'“".[’."1' :.’,‘(‘ni 1!-,:.5"(,. G R
©47% (2020 ,25%). w’]viﬂ ARt N 4 NS
X A £ dal g 1’ N AL E W o
‘F.'L: \ \Pn!- ’.‘E[ S :,,:::, N S ~§,n‘ ‘5"2 P “ss[ :‘gv:,
rﬁ“ : v‘;v\.’l{;h:sr:.%“ ’Il 3 ‘:.ﬂ f :ili,‘[.‘.’lt £ .'ltqv \’I‘S’\‘r‘l>
:‘>l‘“/-'\ ,hi.
22. INVESTMENTS IN ASSOCI4TES/LOANS TO AN ASSOCIATE

(a) Invest+ents in as[sociates
At 31 December
2021 2020
RMB’000 RMB’000
m

sli:ﬁ w ,b/, {=n s 3 2,185,676 2,166,556

o e ] U R TRS 4

:l‘L‘lrv .['n‘/r‘h’lﬂv‘v'l J’,b

, rl-l RV S TR IIRE Coh 1,002,038 1,360,644
1 Fxf~5 (81692) (@6,'2)
3,179,022 3,51¢50¢
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22.

WIotes to the| Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021
INVESTMENTS IN JASSPCIATES/LOANS TO AN ASSOCIATE (can in4&d)
(@) Inveptme ntsi in gssocfptes (can ined)
L s @ [ /Na a R < h , h a
» }-ws”w = w;. s ‘ »’q e “‘,N ] s
R L IERE NN 31 al r2021 02020 3 ‘51 \'{JW i
¥
Equity interest Proportion of voting
y Paid up  attributable to the Group rights held by the Group {
Nafne of associate registered capital At 31 December At 31December ricipal [activities
2021 2020 2021 2020 W ‘
OW000PO000Q000 (puy R £8,400,000,000 20% 20% 20% 20% |4 o NF‘( i'w'rr!
e mefnemy og me 4 R n'{‘nl
| LY Ay f4) FUREY
£ | v note) R £5,000,000,000 20% 20% 20% 20% !"“&‘S‘ P4 1;‘”,
{ HE U S
DQOoooooono{ 4ty R £25,000,000 40% 40% 40% 0% . ’.N%‘, a
/N gl "
e L) am Mi oy
tar sy ) na J,‘ni
nogooooooooooog R £60,000,000 50% 50% 50% 50% 1‘([«1% Ma
[ ITRRECREY Lol YU EF) ‘ N LR
T )P l A, 1
. l..) (RECRTE ) yb
DD[l]DD“EDDD (ﬁL W ‘H £8020,000 49% 49% \ A ‘an Wy 5

("
“.v

nop e ,\%.n ‘.'n—.qun‘w
& o 0= [EIREN %l‘e/”,. "
-E MT s’ B4 e
sal A 201 .
| FliE O .
a . r,:"!‘! .1.1
| ww®
" T s
% 404 1!‘ .r
'w"", 2%= 9 )
.~ A o .
- "1 1 |
L' .'fli‘b 'y !
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Notes tp the Consolidated Financial Statements
FOR THE YRAR ENDED 31 DECEMBER 2021 J

22. INVESTMENTS H\’ ASSOCIATES/LOANS TO AN ASSOQIATE (can inged)

(b) |Loans to ?n associate
, AtHSl December
) 021 2020
‘ RMH’000 RMB’000
[
« s W 104,000 117,000
pan a1 a7 (2020

o ] na A% (2020 g4 %)
’if of ‘b:: :"‘4 o

'l
e < e - S
, 2022 A "131 Bajal 2. 2021, ™
N l 1/

Ll SO €t S Sl XN BV

ssociates
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

22. INVESTMENTS IN ASSOCIATES/LOANS TO AN ASSOCIATE (can iny&d)

(c) Surﬁwmarised financT'aI information of material associates (can jin4&d)

Year ended 31 December
2021 2020
RMB’000 RMB’000
22,236;385 20,070,422
(3,850,679) 1,640,672
(2,576]934) 1,150,00¢
L 64(500 22,442
Y 2 LY 124|111
m m
‘;.r:.ﬁv:.v.'l(f[ :qv J‘l.t‘,"q#r‘rv!. :J \I"I‘l -cl'.h
R i S ,E:*‘f aa
At 31 December
2021 2020
RMB’000 RMB’000
" - ¥ - 8,157,895 10,116,6
{assis - E T M 20 116,64
’v P “I 4 N’Pr"v"/v’l.. " Py
5 “’t . ‘el - Yt S I~ 1 \F -
LNl B 20% 20%
] 3 ’,s,s &t et g e, Y 1,631,579 2,028,33,
VL 35,270 35,270
A N m fa 14 aa
iﬂf'!’ :J ‘If't ‘cl -y S *S"'l i\ ‘S'h
g me N ni,‘lfr.:q, UEN 1,666,849 2,05~360f
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

22. INVESTMENTS IN ASSOCIATES/LOANS TO AN ASSOCIATE (can ing&d)

(c) Summarised financial information of material associates (can jiny&d)

BEH Finance At 31 December
2021 2020
RMB’000 RMB’000
]
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

22. INVEBTMENTS IN ASSOCIATHS/LOANS TO AN ASSOCIATE (can ing&d)

(d) Aggregate information of assf ciates that are not individually material:
Year ended 31 December
2021 2020
: RMB’000 RMB’000
“=t 1l i wme [,n-r.,r.;.r.‘ it 19,120
i N sty ’
Y ! 4 < I a M 73
e 2 "] msS e ol ‘r'i Jl"‘ 1 1:" oo "*'S/‘
TR 2,555 2,401
!L_/,vem " KA B B WY o ,
VT X 860
m
@'!’ lf!' i’.' :mf'!' =J ‘f'-l »-lh s g P“S
aa \ A a L.
LT B 82,770 63,,55

23. INVESTMENT Il\f A JOINT YENTURE/LOANS TO A JOINT VENTURE

(@) Investment in a joint venture

At 31 December
2021 2020
RMB’000 RMB’000
e PN 152,500 152,500
gk Ay 59,390 215
"‘:‘ - “E-:i'l;"‘&' .ﬂ,.,SS ( ’ ) ( 1(6)
93,110 130,,04
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

23. INVESTMENT IN A JQINT VENTURE/LOANS TO A JOINT VENTURE
(con in4&d)
(@) Investment in a joint enture (can iny&d)
-~ - a M N . a Lo M i L . ~n B -~ o m
ma ) ..’I‘l _/...’Il ¢ é% ...I‘.r['ﬁ‘- ;,boé{ggiv ,250203.’1. ., lrﬂ‘. ,S..'I 1N D T ‘13”‘:) e
N Lﬂt,/, ﬂt?’ ri:* Lol Nl 3{!. ¥ <t 'H’"" o
‘ ( Equity interest Proportion of voting
‘ Paid up attributable to the Group rights held by the Group
Name of the joint venture registered capital At 31 December At 31December Prinipal activitie:
2021 2020 2021 2020
gopoogoooopoon R £160,000,000 50% 50% 50% 50%  w| .nlm,‘nl / iy
(r»‘!l,nm W (e
L I
MK SUR
& Mﬂ" . 1“-v "1 :i
ap e . / a
p‘("’ﬂl,""l " b)
(b) Loans to & joint venture
A At 31 December
2021 2020
R{WB 000 RMB’000
\
SN R '70,000 70,000
m
A D=, /- 4 A \ Eoy . a .a a . L‘
;s’i?‘ e 202] B Wy AT S S H"” Ty
i e v,ﬂ i RN ;rf :*,‘ ot L e I T J“I‘S»( £50,000,040
:.rmi" Al :.ﬁ., Dt s Ve o SLI IS o 215 Igh ar 2022 3 1g e 2
a £ A P a ,a LYY - Y "’/ ! a % 'y
202‘2‘F,5 1/,.. - 31/‘.[”,.‘[2?21,1; [:ﬁ 1‘r‘s:.f/v'},’IR non P :.l‘n1
A‘ﬁ, ‘?\/ oy S I < " N [ Fralthl Y T 3* %1 - \ IS0,000,000 I
Catg st mne ] 15|.,r.u..r 2023, gpc Al gne Mo o I "
o at a L inl< a o oa 7 « p
2023. MavsnL g " L SR T I
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

(vzy'26) 958108 (070'2) 60L'L (290'6¢) (v98'p01) 0787 pL0TT (ro'07) (206'207) 659'TT £889
%629 102 (reST) (v19) - 956'8 = . . S . (176)
(662'5L) - - - - - - = = (6e162) 956G -
(6v7'81) = (891'2) = = = = = (189'01) = - -
(09z'507) 1571 (608'22) (BL8'c1) £89' (es9) (11't) (628'7) - (89¢') (18 (ezy's2)
681207 0o’ 10872 10572 (Sp2'st) (891'211) A 807EIT 082 (v0r'22) 0659 029
) ? 159t loze') £10%) (o)
o _ o
100y £95') 1B
(0 TR dov  kwal L) b dr (215
706! 1211 67687 Bovdy) o) ) 9084 (15'g) lo08't7) d9s w9y
(ilarou) (1o (ilarou) (e1ou)
008N 0008NH  O00GMY  O00GMM  000GMH  0008MW  0008MH  00AMH  000MW  0008NW  O008MH  O00NM
[e10] SED) sjuBwnnsur - IdLAd e $S0| Ui 3el voponpoud — youd uny [D0LAd %8 S3UBIPISONS JO  S}asse $50| XL, *
[eloueul} 13SSe [eloueulj  [ell] uonepaidap  ABius uesp  euL SjuswNASU  uomisinbae Ul [eIouBuy .
3BALB(] 10 3bueyo TR 0 patejsl fynba Jo sjuawsnpe 10 $50] 7 |
aNnjeA Jie aoou! abueyd MEAIRIUO  JuaULeduw| ‘ .
Palaq 3N[eA Jie4 S30UBJALIP * .
fresoduwa) ‘
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Notes tq the Consolidated Financial Statements |
FOR THE YEHAR ENDED 31 ‘DECEMBER 2021 :

|

24. DEFEZBRED 'I'/&XA‘TION (0'3”1i”L9

Notes:

()

()

l.QTrt. a O 4".”,"‘ Po /a aa
-l'l 'l*sa*s'i" I & ’-l’ */5 'J/ .

e "':." ' AF‘ /Tfl' ! "f \*SV

o!)M | |

Vn [ ‘
; f’,-nl 9[rm“,~ A -,4;‘5‘,1_/9,
Lan P N WA B SRy FN
U A 1 ; S*i?"l
:."579 i £ ﬁ"" s If % LS 1y ’.ni’l
-.‘[,‘nl I ICREN oo \J!N’,L
9...',@1 1ht¢ ‘7“"\1 *y‘/ﬂf‘:":sl!‘ ¥
‘:i"l:{' B P} r‘."i'A' k4l 1’~ ‘..u’f.‘Tl:i’
m
s 1’ 2 ,A,/fut,ﬁv,-'.nl,-v:_n oo
‘L. ol e r”,:,[‘.<n,1 I
1o gy S| e g
a . a N aa il -~ e -
n'!rﬁ'.*g\\_ S ‘.‘I'Jml "1 I’J 1w 'ibs«b
N e s (S
4 - 4
MR Ty O Sqw St A
-

h aa

h . i ot .
cn 8 T A gy Sl Wt

At 31 December

2021 2020

RMB’000 RMB’000

LN SEE 189,488 2,6,104
RAAS R g (281,912) (1,3,615)
(92,424) 102,44
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24.

Notes to the Conso

DERERRED TAXATION (cvnlin.,&d)

oot

idated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

- - 4 A ? - a A - “ A (e A - - NV_
YR BN \'l" s s v e FrT N (eI g T
At 31 December
' 2021 2020
‘ RMB’000 RMB’000
) N 1,250,898 1,05,,276
A [ rrn=d 142,908 11,421
1,393,806 1,17@',}
P m »
q | f 7] ’ ’4‘5" 1'/\‘{.' !‘ h % | “r.xrxf “-l:‘ :.‘S:;l ‘:l A :.,/V & -l.‘ | ‘5“5 ‘S....’I 1‘[ TF:K 1 .f. ne S
1 I Ur RS R "’u'v»‘l""*l‘»‘ Wi fi’u’w' s T M AR Tt
- Y -
Sl 1:‘ TSS TS
m
s - - \ - LY VL H B s a N .
AS'! 31 baaf A 2021, "y Ai,N.. V. 1:‘ N EE S 1/:\/‘ PRy . v -
®|£40.547,000 (2p20 R £40,308,000, ¥ A" A gn m gt L et Aty o R
YRR IR C R VoI LA )
A ‘lj :i".' po g A :‘ - N' a¢ ‘a |
W & g <1 g s M f :.*S( il S
At 31 December
2021 2020
RMB’000 RMB’000
2021 - 155,4 g
2022 174,589 174,5%
2023 163,986 163,,@6
2024 269,856 26,«@6
2025 250,393 255,043
2026 351,527
1,210,351 1,01 @(23
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Notes to
FOR THE YEARIENDED 31 DECEMBER 2021

e Consolidated Financial St

ements

25. EQUIT INSTRUMENTS AT FAIR |VALUE THROUGH OTHER
COMPREHENSIVE INCOME
. At 31 Decembef
2021 2020
) RMB’000 RMB’000
[

o -‘ - 109,437 56,11

. il O R T ok ’ P64
r - 7 ) / - 4 - a a - -

{ 3.' Wi IJV‘B i 1 v/\’/l/,"E[ ’It‘S‘r N3 ,.S’I_l, # |l( “1d ‘i_ 01 "’I'l £ “E‘Sv’l Ifm‘t i L‘l
2 o P a- A, e A o ol VRN VoI | I
El‘ﬁl.‘t‘ig - a a = a 1""‘ LN ‘.Llnb - 1 1
B o e S e R R L it X I
HJVEE P IE N RTINS 1 Y R N R R R R ¥
RN ”I"*. : . alia [(nnl‘ 1-{“ P v a .1v-. LN

im ¥ v sv¥ S R e e o (O A e LA T A

B R N [

26. INVENTORIES
m m ) m ;
NG Sy U I 021 [Cqn A ;;-:SF g w® < R —— ol :“:1’. .r..-.:/,-
SO Yl Yl IRCY Be ol A, 2021, NN R E T il - .
R £277],,7,-000 (2020 R #1.0,327,000).
27. TRIATE AND BILLS ‘RECEIVABLES
At 31 December
2021 2020
RMB’000 RMB’000
|r=l‘. A. "/:. ‘S
: o 2,017,384 2,1 %
* .‘L”}T:J ’b‘r/m." AU 91?1211323 6 632;4
s - HM - \F ! ’ !
L = e 256,304 2,475
11,694,711 ",,»176,7;#5
co A e e DN (16,395) (17,460
11,678,316 ',,45,,817
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Notes to the donsolldated Fn‘[ancLal Statements
FOR|THE YEAR BNDED 31 DECEMBER 2021
27. TR E AND BH#LS RECEIVABLES$ (dd nlini)ﬂd)
m m
-l « LA s o . y aa e dp <« M om . [
AN SR B R QU (R ,h‘%"rﬁ:% U a
AR I C R 1”{',.‘@.‘/\/’9! d PR T Y i R
1 AR ARy M L A A RApa
u".l:zai:i.'i'/v‘s i"bl‘i '{' e W 1 ‘S’b‘br‘bl
B TS
At 31 December
2021 2020
RMB’000 RMB’000
/V s
, e 3,046,779 2, grét3
61 , 3,076,268 2,64grp2@
1 . ‘ 3,057,498 2,200,362
2 1,961,944 (96,255
v 1‘ ( ;
- 51535,827 5{52,,,2f
\
{ {1,678,316 rﬂ15’,317
- N <\ - LX)
<1 @ W [{1 Y ¢
. !'# o rnl’ LN &P
N "
21y % [y e
Ay A 4 a .
1,5 -l ‘ R
I J < '”'I;” h,rl:‘* IRRN ]
IS (& R W
1 LRIV S
P a a a g
\f of ! “S’S‘S{ \'\y[h’ L
- “g.v .'/:.,L.S -w.
Sl ® gt O
‘e,!, .
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Notes to thé Consolidated Fina

ncial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021
27. TRA[%EE ND BILLS FECEI\J(ABL ES (coninked) -
P ‘[m a a [ Y ¥ a a (i a
,qus‘] Ll rr2021 V"‘l‘J, Av'l‘l'h g ‘a‘r.. ‘rv, /:.| <‘l'lf' .m r/v, -
t,- 2 ‘fsN1 ¢ Ay ﬁr,g o R ;1\47 570,000 (2020 M ;1,/1 335,000 7 A &
- % h - (o A
IR S AP S PR
m m A
\ 31 gt,-r 2021, 4 2 _-,,/,.j,l-\j,( love | M £1426,176,000 (2020 R £135,47000)
W OREt Rt w2 L 1,-‘5343) 3 < 46.
m b N N N
oot 5w o [Cgm o <t 1’:.».,‘ SRl ] NE-SUN an 0 Voo Ve g
4 -
coL e <
b M4 4‘- - " oas0
S ‘ SR Rt A S @t G r 7 900
28. OTHER| RECEIVABLES, DEPOSITS AND PREPAYMENTS
At 31 December
{ 2021 2020
RMB’000 RMB’000
v m
1 kr[ v‘vb‘u‘ = r‘v ‘v/:.,‘ < 42,841 @,340
Sa 1. 175,089 342,554
'flln S
LT 114,525 65,662
332,455 44¢556
R LTS Y L . (24,706) (24,77
307,749 463,77¢
% a A a a , - a7 a a s a ,
KN i ’M 1:.,5,5,55 RNtk Sy Rl P 50().
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

29. VALUé— DED TAX RECOVERRBLE

At 31 December

2021 2020
RMB’000 RMB’000
2 IR GRS AR LSS XE ,
bl , 553,873 46,666
. 4_. ’ [ 1/557,553 1,114,305
|
| |

| 1,563,441
[ Y »
hf :l"} L1 1 s ’:S":J h
/| W ‘l % ]
s
N il Ll PR R
1 O | e B St W
AR B e :"S:\’,l‘é".' ¢
4 a_, (& o % -

) ‘5:."4 W Ni'l :l/’i' 1

S PR o o

3 v,’l_l - o { Wi !Il <

30. FINANCIAL ASSET AT FAIR VALUE THROPGH PROFIT OR LOSS
At 31 December
2021 2020
[ . RMB{000 RMB’OqO
‘ ‘ ‘ ‘ ‘ 1
Sy e [ an ‘
{ AL & (Note) 270,270 146,043
Nofe: J
4 - m .,
4% 02¢% (2020 ORge)| . * gl e aia T ;A//v'.“’ O e P
MR :_n.«iss ~ snsll MY RN ‘.‘nv,nl!‘ ta ety
m 2
S aad oty vn/915[9n1v§/=.,-5.' AR

2021 ANNUAL REPORT 175



Notes to the Consolidated Financial Statements

FOR THE YEfAR ENDED 31 DECEMBER 2021

SiL RESTITICTED BANK DEPOSITS

At 31 December

2021 2020
RMB’000 RMB’000
a o 4 Ay A (o a o
Ra EW.{ ,‘..A :‘ 4 ’i : | Uk 3 ‘r.v.[,n.
l_f_ ] V’Ii‘, \ .ﬁﬁsplﬂ* i (V’IVIV:. j*, " ’1,5 _
wad 23 4,577
o wﬁf"ﬂ 66,718 50,7¢y
66,741 55,364
m m
A 31 aefellm 2021 40,2020, & ad A e Ay - R Ny ag
M 7, (| -
e {f"‘i ) "’lﬁt ATy r 'ﬁl'
A 31 mafailla 2021 303020, % n o an A LA a2l (Man apa m
Y "”L S UL R G Y R R
!’ U"’."‘l“ N b “'3 RS i :.‘ < -l"xr ”’." ! :.’I :.‘Sr“ "Af" gl ! }." ‘J“r el
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A:1 3: L3 ,-j ’.‘r,2021"? RIRE € I /“'s‘s"’ A aw™ Plg e L R X
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Noth to tfue

Consolidated Financial Statements

Sk el o

FOR THE YEAR ENDED 31 DECEMBER 2021
32. CA ANDP|CASH EQXU|VALE\|TS
i » . . p
L‘ l\l’ 1 y‘é #S’I:m“' :.‘;’l. N'#/i.’l‘l‘é J :;'T;V :.‘;’I » %‘4:%"4 - /‘Js,a R
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:f"i. HE.‘:*’ N "'_"V' ("I:{I':“’I‘E“l |1" P :‘n( F./:i"!' [ :‘.-l"lt.xr. ‘Elrﬁ.

AT

At 31 December

2021 2020
RMB’000 RMB’000
I M mza m
2 R L
1 £ 791,400 573,647
$ , 29,194 371,34
a ulgr’ds’u" JracA ‘[1&) . 342?23 452,;;5
/hf (AN s gt $5) ’ o
Lo N ﬁvan VL SRR PR AL AL B AR
bl ? | :*,‘ m R 3,926,228 2,2 Qg
el "‘.'.pn."ﬂjvﬂ:q,‘mnﬁ r 1 24
{ 5,097,300 4,2,4,450
m
R /f:m:ﬁ:"l al Mot ’\,v& E R 1{ (LN RV (AL N
AN IV N ULyt P shall™ ] 31 = [ 22021 gp .
’ a 7 a n_a s p oM a =, " [ a a
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o a7 s 2P, s A oA _, s Y . - a ) «
A .,v&,ér.,,: ,5‘7\/, T SRR SR I :: SRR SO Y A
I vﬁf‘f“g:‘ i e 0o ¥ S i® "I{.“"E“fi.'b' Vs
At 31 December
2021 2020
m
Rae = R < arn 0.01% to 1.55% 0.01% , -1.55%
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

4

33. TRADE AND OTHER PAYABLES

At 31 December

2021 2020
RMB’000 RMB’000
2,481,748 2,3¢4,450
e
1,760,087 1,601,100
881,261 446,166
- 2
111,416 10
[ 362[332 164,64
341,439 33lg714
5p38/283 5,05“,@,
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Notes to thle Consolidated Financial Statements
FOR THE YEAR ENDED 31|DECEMBER 2021

33. TRADE AND OTHER PAYABLRS (can in4ad)

N a (eps : - - < s e A a .a - -
ol DIRRY IS Y e I yglr‘u" A Rt W B et
A /l . “:*.,v
At 31 December
2021 2020
RMB’000 RMB’000
N,t 730 4 [ 1,471/876 1/676,1,3
31 | 365 - 515,932 563,14
104 ~asg 397,860 1156 9¢
2. . 23 64,198 37,516
v | s
Y Y 31,882 11, Sy
2,481[748 21404,450
% rn ( - -
~ R, y‘si‘f:‘" 5.:,,,‘,5‘5‘."] m:’l,‘ L S T T IR N D

Af.“/:il-l!' [ g /. ’I-l'l". S:‘. %t \q Nl

At 31 December

2021 2020
RMB’000 RMB’000
v et B 15,836 25,307
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34. BANK AND OTHER éORROWINGS

At 31 December

2021 2020
RMB’000 RMB’000
'p.i A " 25,200,354 1,,405,,25
{8 e Y
:,“c-,,:*,- i gy o (NOte(@) 3,346,750 3,142,250
Al ' s fnote(b)) 295,400 220,000
LR A a s (note(c)) 327,331 445,665
r note(d)) 1,146,760 750
30,316,595 23,214,5,0
Re 2l 1
LAE, £ Yu 25,452,053 21,505,2 ¢
sal 2o Ve (note(e)) 4,864,542 1,70,,30,+
30,316,595 23,214,5,0
l N a 3 e |- - A
;:f' #"“ 1!.l 1 ‘,ﬁ“ 5 :l‘J g
P R Y
ot 11,272,518 12,31¢322
2 al Ml A T e 1N s 5,173,933 2,457,544
PN AN VR N A 8,188,969 5,164 g 20
A e 5,681,175 3,253,7,5
30,316,595 23,214,5,0
a A['n alN #, ,a a n N ’
: ‘SS I"‘t b "l (i N N "“ < oM
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K AND THﬁR BORROWINGS (con jin4ad) ([

FOR THE YEAR-ENDED 31 DECEMBER 2021
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FOR THE YE%R ENTED 31 DECEMBER 2021

34. BAN

Notes:

(9
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34.

Notes tp the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

BANK AND OTHER BORROWINGS (can ing&d)

N N a o q a g a a
e R Y Rl R O T R (I JRCE O VT NN AL o e
oy
At 31 December
2021 2020
RMB’000 RMB’000
L ot 15,104,459 17,441,753
‘a i paa - ‘
RERITLF S 15,212,136 5,772,487
30,316,595 23,214,5,0
At 31 December
2021 2020
m
H:.&/,‘ APl At SRR
wwit Al g N < 2.09% 10 4.99%  2.0,%  -4.,4%
a _ pa a \ 0, 0, 0 0
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Ay 81 Beialm 2021, & i 0Nt AL A Mw ST
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

35. SHORT-TERM DEBENTURES
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

37. DERIVATIVE FINANCIAL ASSETS/LIABILITIES
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FOR THE YEAR ENDED 31 DECEMBER 2021 ‘ {

|

37. DERIVATIVE FINANCIAL AS SIETS/LIABILITIE[S (can inyed) [

Notes:
(a) Cagh|flow hedges - %ntereLst rate swapk
N N
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m
A $111,500,000 178a Rl .=, 2025 Fa LRy Prye on
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m
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oyamn R £11,5,12,,000)
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. { ‘ F THﬁf YEAR E\RFDI‘ED 31 DFCEME{ER 2021
37. DERIVA'I’IVF FINANC‘IAL ,‘ASSETS/LI BI'{L’I S ‘(CW'Llln d) \‘
Notes: (#:om‘/n ed) ‘ ’ [
(b) Fixed forward commodity
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

38. DEFERRED INCOME

Government grants and subsidies

Clean energy Construction
production of assets Total
RMB’000 RMB’000 RMB’000
(note(a)) (notes(b) and (c))
A [ [ 2020 313,033 445,25¢ 7824
A“"f ] 341,711 3,035 344,746
”‘"’»‘s“i _ 57"‘1 o (426,404 (52,4¢2) (47 ¢ %)
Al 31 l‘-,,-l(n,e‘r 2020 228,336 435,811 664,147
A.mi, "l 291,055 1,563 292,618
F’":'*‘S“i . ;\‘ Tap— , (500,030) (55,836) (555,866)
A1 31 b af .~ 2021 19,361 381,538 400,899
At 31 December
2021 2020
RMB’000 RMB’000
a apal fa (o A .[m. \
RN M MR R T s
‘4; P 19,361 22336
T e " 381,538 435,411
400,899 664,147
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Notes!to te Consolidated Firfancial Statements
) ) ‘ ‘ FOR THE YE/?R EN,DED 31 DEFEMBER 2021
| |

38. DEFERRHED INGCOMH (mmli%‘rd

Notes: ‘ ‘
() o ’ H:
M (Foo :
7m0 T
[ \ [al' ™ T F ¢
| RN e
‘,,1‘.‘ Lan ; ¢
() =‘"1 ‘S‘r':‘ Y
\ "’I‘B"U' 11 N 'I‘ 'l 1
WAl - A
(2020 R Y.

() Al N ;Q,OOO,%OOJ. T s R
e n:*,‘ Ao 1»‘ 34(0)0). b0 ™ =

1 11 <t % £egA1,000 (2020
R £¢523,000).

[SISIRY

39. LEASE LIABILITIES

Year ended 31 December

2021 2020
RMB’000 RMB’000
A A -~ 4 - L
N &S I 3."1'1'» < ww
PRERLLE 89,762 64,65,
L 83,212 D756
, N oy %{,S 160,232 10,40
e 567,784 56,555
900,990 0,45
a Af'n <a = ‘l’n-an "‘12[’n [ ' b
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AR RO U T e
If""lf [l I‘-‘r‘ ,’11 k9 vtv,‘ < 811,228 (“‘36,336

]

m
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FOR THE YEAR ENDED 31 DECEMBER 2021

40. OT[HER NOI\’-CU ?RE{NT LIABILI

Year ended 31 December
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2021 2020
RMB’000 RMB’000
19,402 24,24
(5,323) (5,277)
(1,462) 34
12,617 14,402




Notes to the Consolidated Financial Statements
’ FOR THE YEAR ENDED 31 DECEMBER 2021

42. CAPITAL RESER\PE
At 31 December
2021 2020
RMB’000 RMB’000
snbk A" 5 _na - 2876 2.6
% J T B ,876,757 476,757
SAERSROIIRTS G TR S RAMARL SR ¢ 076, 010, M0y
! 3,934,473 3,434,473
43. PERPETUAL NOTES r
(@) Issyed on 15 May 2020
m m
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00,000} i a
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FOR THE YEAR ‘ENDED 31 DECEMBER 2021

43. PERPETUAL NOTES (cwn in4&d) | r

(b) Issyed on 15 July 2021
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- % \ a « a
MMy oss S 4wl e
X ES o=
~ « ’ a . [
B ESRTLEE RS 1 =1
ol IS A f e | Twke

q151, ?nO

|

, N
14 465:5,000.

4
ot

iﬁ"’i""u’l‘ ] :mr‘:‘

W

192 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial
’ FOR THE YEAR ENDED 31

43, PERPE#LAL NOTES (con jinyed) | | S

n| 16 December 2021
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FOR THE JEAR ENDED 31 DECEMBER 2021

44. ACRUISITI N OF SUBSIDI/LRIES ‘

Yda ended 31 Decér
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Nates to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

44. AC?UISITION OF SUBSIDIARIES (can in4&d)

Year ended 31 December 2021 (can in4&d)

Acquisition Acquisition
Namg of the Targets date consideration
RMB’000
DD[FDDDDDDDDDED'T]
’ 7 N A _e \*
»( i e Y TR TR A AT 1,«.) 24 August 2021 41,760
OMPO00O00O000D00O O 00
[ My
( N B R e N
C e T 1,‘.)* 8 May 2021 372
OQUooooooooon
,r.,.,R_ I {V.L‘-‘_ . <)* i
r|=. s r Al at 'y ) 12 April 2021 4,996
M
N IMEY LN 1 November 2021 1,072,400
M
¥ ESENEY 7 1 November 2021 380,640
oopooooodoogon
N a Z_am O)*
(e ,- & " 2y - tA.) 29 October 2021 4,788
dopooooooogooo .
. .N 73 '. 4\
(Pal & " ‘ re | N ,Ef : r.‘{" . 1..) 1 November 2021 2,998
DDDDDDDDD%DD
( Pnzg -, @ [ Urr-’v e e 1n.)* 28 December 2021 9,048
1,517,002
* o Nyt R R w2
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FOR THE YEAR

44. ACQUISITION OF SUBS

ENDED 31 DECEMBER

2021

DIARIES (can jin,ed)

~Year enfled 31 December 20R1 (can in4&d)
a4 e < Il T ;, h v \ . o - O S I} e = \ T
A‘S’bi b:ﬁ‘ gl ! 'i" Y '1 ‘S i "‘b '*1 ‘f < 1/ :* ‘b - W 3 d ("1 [ ” d
-trjubn:.,:., I WA X/ [ "1 'lu'q LR Y / %{"""»""‘11{[
/ - A\l
e 'SSJI:‘ /:‘ UT) :‘ :.*Se Mo *S
|, RMB’000
|
nd I|ab|I|t|es recognised at the dates of acquisition
1s. r- " 2,141,130
L 35,663
672,494
24 5,356
2k YN " 728,409
N ST YL T 76,611
RN 54,245
S g 760
277
£ :.A,/,,- ig (681,112)
TERY 1. (1,375,285)
(22,228)
< (79,155)
(1,333)
Y PRGN N SR 1,555,832
Bargfiin purchase gain arising on acquisitions
‘*}: R A-r:* £ 1,517,002
P }‘ ‘l‘[ NN 2 1,.”, s 41640
R *‘551 <l (1,555,832)
(34,190)
Net C‘LSh outfloyv arising on acqul sitions
thg I rq " e a 31 1 aMa 2001 15;7825
T I A s
* < :.B :{u :.‘b 1/3‘ ’Il‘b:il wil i (760)
1,361,212
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44.

ACQUISITION OF SUBSIDIARIES (can inj4&d)

Y‘oar endled 31 ‘Dece ber 2021 (anln.,ed)

Notes to th Consolldated Financial $tatements
[ ( R THE YEAR ENDED 31 ?ECEMBER 2021
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Notes to {he Consolidated Financial State{ments
FOR THE YEAR ENDED 31 DECEMBER 2021

44. ACQUISITION OF SUBSIDIARIES (canlin.,s{d)

Year enijed 31 December 2(L20 (can inyed)

A a :i".“,“':l”". A nAa A .a _.‘,H"I:‘A N
R :Tﬂ' T S TR T T s ey MR e

RMB’000
Assets acquired jand Iiatg#ities recognised at the dates of acquisition
qs oy = " 1,346,52¢
564,¢5¢
L 2,604~
% ., 311
Y S # 4l 3;‘2’214
‘i‘s‘i‘ oo 15 '
Niale U 145,744
1’0/%. ’It‘S 3'3(@)'3‘
(Y :.A,/,,‘ L (2,060,603)
AR S 89,450
(25,145)
o (2,143)
(24 g3
YL Y N SRS RN 145,234
Bargain purchase gain arising on acquisitions
- Aty AR 34,1¢8
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44. ACQUISITION OF SUBSIDIARIE

Notes to th

Y‘oar endled 31 ‘Dece ber 2020 (can Jn4ed)

Consolgdated Financial $tatements

R THE YEAR ENDED 31 ?ECEMBER 2021

S (can in,ed)

If-l’ ‘:‘V’l 'J"SH ;
"t’. 21l ::.( 2023“
N /I.’ /»'1‘,
v s
/ -
4! G
Oz O, L4l “rv ’51'
71, -~
8 U
2 1 Tr‘sw.‘
m
IéfT]f/. ’11 B 0”:. ! "I'l -, ?4_’5‘5 “ - "#Hr,/:. - 4\\‘!« P
| RTINS !'H ".-.pi;‘v @ Y| \Ifll‘S{:" ens
a| h
'T\]’I'lp tl}l N Al f 1‘r;q,g, ‘b'." I,‘1 ?’“& ]
H.’l‘qv N
mm m
I '1[ o
At 31 December
2021 2020
RMB’000 RMB’000
;.q a¢ !‘nvil‘,‘y jl""l’.4’7ﬁ " AV LI
Tl IS SREIIUREN ‘B:T‘[ i AR {
A 4 £ o | 6,277,816 3,657,075
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 81 DECEMBER 2021
46. PLEDGE OF ASSETS
: \ N ry b { A& - a a o - N e p A ks
(@) ~ R s a LS @ TRt & & AT 1.
g 31 ‘f ,r2021 t N 020.
At 31 December
2021 2020
RMB’000 RMB’000
-4k ,T:_nl W f"n 3,683,441 2,358,117
15 5| Gt E U4 1,426,176 139, ¢’
¢ ‘Bf _l,. ‘JVI - .“‘&‘S 44,038 52,25(v
5,153,655 2,541,254
(b) | Sharg¢s plqdded
M )
A eeifar2 1 1002 /090 ORI S RN L
I w“ﬂS N i k I X n N:‘ ﬂ:.A f:.:.fw b A;,)
A - A s .z,‘.<1 O% (2020
H )"‘\B aa “ .1 - u= J 14
W " ‘f}n‘b , |2t vs"’f o X SN
-':*v ’Iq‘h/% N ’I:.r’ﬂ *vivjl v1 1 ‘Jil‘g’ l’:il-l ’ !‘K;
47, RETAIREI\/IENT BENE CONTRIBUTIONS
{ A agdnr <31 B2L 11’.-.[ By R pQ,¢75,000 (2020 R A1 ,}4,000)
g ponlpd am, M ;212 00 (2020 M 4 oy B
i “85:.\ f.l‘f.[ ."1 = 1|f‘ I{‘ "'(v‘s
m
I4E -t a p a A a a -~ [
Ty i S B (= St e ST
== }-,L- ,./,-l a ,-,-/\lnue .,l'n
. 'l!' [,n l 1 f ;b ‘b' e 1
13 1 i\ l'xf ;]:] | SJI ! =l”’o - o *%lf l'xf
EXREY NS < 1694 (4020 16%) .,
ol 2021,
Bt P Y (20210502020, B, Mam L om
 mfaNaTal ] 1 2SR NI S W U W N
e URY K Y 3° :
%S\ | Tr-‘.'-l’. i »,ﬂtm 3* P1 !:v ‘[ . ,“r 021 ?{I < 2020 I}' -
Al gy e 1!" | ~, At g R ,
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48.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

48. RELATED PARTY BALANCES AND TRANJACTIONS (cajp iny&d)

a N m . )
(b) .';'."5"‘ i o KT g < (AR '!'“-Squ ¥ ‘.‘i‘ [N AN
Al - al — 1 ’ - A 7
WF Vﬁ' ! :Ki'* *5%" 9° ® 1:U~S:K RS L
At 31 December

2021 2020
RMB’000
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Notes io the Con’polidated ILinanL:ial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

48. RELATED PARTY BALANCES AND TRANSACTIONS (¢an ind)

(d) Transactions with relatefd parties:

m m m
0T 'S '.4- <31 Bayaf & 2021, o LR [= = ey 11 w:.issu:*‘,
W Lnt / "'1 Tl YR Y 'ﬁ’ AN AR C Y EX d""‘ét q » :"5*51 q iy { 11, :.pmni, [,
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

48.
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

48. RELATED PARTY BALANCES AND TRANSACTIONS ((:Onlin,ed)
(d) Transacti%uns Wit‘h related parties:(can jin4&d)

( iii) EPC f ame, k ag eemen,

Year ended 31 December

2021 2020

RMB’000 RMB’000

- ,. aa - < - N ( >
ST o 'b‘. AREEE VRO € 16,801 4,56¢

(i) Finance Iej e f ame, @ k ag leemen,
Year ended 31 December

2021 2020

RMB’000 AMB’000

hoagn = ,,‘:.“SNvi":.(,‘,, 0 ~ ,b,v':‘ = PA7,730
[N a a g '-' - A apga A \ a a. a

AT I PR T R T TR
i "1el’ ¢ ”'1{‘ t‘:l‘ 1‘/*1:i' Yy e *y"is‘{:ﬁcrf‘lo

a, |, 4 a a < A . . ma e = ep (Mo A o a
o -‘q‘rg o 'lﬂ m ﬂ’i*gf' ;"*b " w '1 SA ’{ RS "‘551‘5""‘ bW V"l"\'t'» <

L ,i 'J'i . £247,730,000
() O eajngy e icé fam-elaed a g
Year ended 31 December
2021 2020
RMB’000 RMB’000
- - ans - N -

S+ |F/” b ‘S‘ ".", i mj = ~u 4°Afﬂ‘v, < 5,804 ',4366
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

48. RELATED PARTY BALANCES AND TRANSACTIONS (canlin.,ed)
(d) Transactions with related parties:(can iny@d)
(i) Gene ajan Righy .s«ch@ efoma-elaed a

Year ended 31 December

2021 2020
RMB’000 RMB’000

[ Aa N LY 1,664 10,243

(e) Compensatidh of key management personnel

Year ended 31 December

2021 2020
RMB’000 RMB’000
br- L~ } 500 500
Lo ,fél’ar’ BEV I NI S 8,120 7,003
lv‘r‘[ - .’I1 Nl u "'l \ ».ﬂ_l‘r,r RN T [ 370 ) ) 2(¢

\
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50. FINANCIA

(a) Categ

ories of financial instruments

L INSTRUMENTS,

Notes to the Consolidatec
[ FOR THEIYEAR TNDED 31 FEC EMBER 2021

Financial Statements

\ ‘-,IN' B Lfpie \ P~ " b
S | o S IPE Y
4 . < h /v[ P h D I.ﬁ

. tm [ "% { {
- 7
N - . N
- Jl,s( N EEVE T N 1!"”,;, IR [
? LI K o ] s Pa WEY
r n”q’ : g ~$ *1 '.. n; g 'l*sw y /'T:* :'1‘3
¥ 1 = J"""‘ ‘S.“ t ‘r,b »'l . J :‘I y
Rl i
oy i n_a el +¥-, ’
bS5 S W S | U B
N ¥ - - -
v1 "Iv :.v,{:‘, :.’I; 1:. /F -‘? :‘lv "H

At 31 December

2021 2020
RMB’000 RMB’000
e gl i‘g‘Sl > m
B P TEE ngsm iz o
IR '™ :,,5;1 S , ;
oy . P.= (
S d ""‘B“J P N 109,637 66,41
!-“A e ) ,ﬂ:.’l 1 :. :“S"Si < 52,507
i "IVI ! ,v:‘/v,vtv _ m
I 'I:il v:.‘\ :.”Ut'f ‘5’* .J Tl-l' { 50,114,629 41,@5,'64
!:‘A /:*v /-~ v,’l?.’l V3.,|3. "‘l“ < 1,034 64,5732
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Notes to th Consoliqatled, Financial

FOR THE YEAR

50. FINAN

IDED 31 DECEMBER 2021

L INSTRUMENTS j:anz"

ial risk management objecti

l’..’. ‘5‘[:*.[‘5( ‘.F.!‘ <

208 Beijing Jingneng Clean Energy Co., Limited



50. FINANCIAL |

(b) Financial

Ma ke - lJ (con in4&d)

(i) In

\ISTRUMEW(ITS (con in4&d)

isk management objectives and go

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

}:ies (can in4ed)

managemen (¢an iny&d)

‘S‘r | ~ ﬂt‘f “Er:ﬂ‘ < EBR4t Vg Ll :.’v,viv,‘ ,S:‘,‘ ‘1¢u G M \ ' .\‘1
S S

m L m

o [ EN o { K 15‘"'.1’. n g lell’:j‘:.,‘?!., s
:i.r "I F‘S['J\n‘/‘ r‘t‘lr,:." h ‘lr:*. ‘é(“g Ht) 'ﬁi 3 ’”’hﬁ'»/’ *
s b m s hip 'Y 5 :,{ll\/‘,‘[‘nm‘g%f!, LW
e mn e A % TS PO
e L R P i e el T A o

;aa ? N. 4 L - N.. <4
"y ”]25"@5;5 /L"tga' ’J/V =@ ‘r’J”‘,r"m 1"1’]:&/’\/’.’!» < F oll
Nl R R Spctnm 31 Bala 2021 T s s/
» R 16,105,000 (2020 R £22,276,000).
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED31 DECEMBER 2021

50. FINANCIAL | STRUTENTS (sznlin.,ed)
(b) Financial fisk management pbjectivesfand policies Lcanlin.,ed)

Ma ke -9 H (con lin.,Jd)

(i) Fe ei#m Cwa en¢ -§ k mgnagemen

Curfency risk

[ ’ N
4 p - a
,‘ | - ¢ 'b. ; N ‘,'l Al 3._5" 0/4 ’I'l ‘S( 1
32)! 4 \ :i|‘ 1 -q.. i .’IE I-!v P IJU" ] v‘%
Ay a N S = |

LA VRN F B, % $§] W
A S Rl W o Kl (FW
~n R nliags o 'n$ S
M.‘A l$' ‘;]v :‘Ar‘ bl J v’lfq. [ *1°
. a o P N
LS| ‘b'm R S <

Liabilities Assets
31/12/2021 31/12/2020 31/12/2021 31/12/2020
RMB’000 RMB’000 RMB’000 RMB’000

B 15,836 25,307 -

$ - 5,079 1,060
S - 3,967 5,134+
A g - 4,759 6,06,
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50. FINANCIAL INSTRUMENTS (ce

(b)

Ma ke -9 k (con in&d)

Notes to th

Financial risk management objgctives and policies (can iny&d)

(i) Fa eign cyaenc -9 k manag#menl (conlinged)

Currency risk (can in4&d,

n.iny&d)

Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

D N' 1:.,‘ A‘fw -~ f.hh"! LR A% a
1'5, 8, S% 30 ‘A 3. S%h Snp R
iy el Fanth S

At ‘=»»~=.v i " N ryang B8
- | - < // - ! - \
:.ﬂ»uwm' ST v-ﬂ(rri:‘-w
Year ended 31 December
2021 2020
RMB’000 RMB’000
P F'**‘b" 7 ,1( B 640 1,027
elragn Fol 9 (205) (43)
2ragn Foy (89 (160) (20¢
LS C SN (192) (246)
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Notes to the Cgnsolidated Financial Staterpents

FOR THE YEAR ENDED 31 DECENIBER 2021

50. FINANCIA# INSTRUMENTS (canlllin.,ed)

(b) Financial sk man 1ge[men& objectives and policies (can iny@d)

Ma ke|, -§ kH(cun dn<4d)

(i) @

~
14

el ice-y

]
L ]
Sl
-

LY A:‘ ”- ‘4'3
}24 554,000)

(s il L '{L'.l 1‘5”’1"”'"%1'”*5"“”'“ N AR

:,b} :.,b :‘:’af"“# L:Lﬂ 1,{, u A\"’i‘sl“: . .[’ﬁ.‘. a Wi".;S
L DN RSl bl F SR ] e, Il N B0
S el . ’!‘ N T sy R o

B E-RARE T VR AL N S vnihv " ~‘[,-m1 NICREN
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Notes to the Consolidated

Financial Stdqtements

FOR THE [YEAR ENDED 31 DE(QEMBER 2021
50. FINANCIAL INSTRUMENTS (c@n in4&d)
(b) Finanpcial risk managemgnt objectives and policiep (canlin.,eb)
C edil,-¥ k and im ai men |2y @) men_ (can in4kd)
-~ L,A - {\/ - h a as 7/ a . Ay — "'V" a N,'l‘,’l -
9 “};’ 1:ﬁ[y’n1 f le*g‘ *ngci (" :l:l*s's1$ @
‘y,’,,v‘lt\ TS.S‘S; ’l{
At 31 Decenyer
2021 2020
1_2—r_nonth or Gross carrying e W
lifetime ECL amount al o
RMB’000 RMB’000
Finangjal assets Ft amortised| cost o
;:p‘i “..-. :.,?3,:*- :.m.:., " 121 660,339 357,1,3
4 "1 " ’:f' ‘lf'1j5“l¢ J
‘f‘,:qL 1 % (Note i)
R’~Er' ’I-l - ’.,vs,ls\/:, "‘sﬂ 121 == 5,164,041 4,353 14
, _f . SRR "‘s( Ste/) o
(e et Ty 121 193,224 3f116
(Notg ff) . n
| A 24,706 2477
, ‘ Capl] wr e ,
% | 2 /= (Note i) -l 11,4i8,407 { © 96l H1
P~ A e (Note i) | RER 256,304 2 A &75
|
Notes:
3 a |% . |V S [ 4 - m -'T]
O s [ g W 6 AL SR PR
/ a .= Ml A
I ‘er!‘“,“f‘v,‘v,/:.,“S:.n - o ,1!‘ "%U U‘S‘S{’ "12[ [w l!‘, 53
wl w"‘?ﬂ‘ Fnl"lf‘ *-fn:.%h;v ~ f'”'.F“'t.r’g%",ﬁ'"f’n.f"!""\”' - i
SHengany ,-‘"’TV N % -,;,,/:.,.9\:,1 v Mih‘s"' ’{,—.41 .ﬁ‘ I R AR Y N~ o
(=g ~1h. *;;s" e :*.v(‘lv[‘ - i  Mas AR “,-,«1,\5-5‘{».1!- o
a1 e
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Notes to thie Consiplidated Financial Statements
FOR THE YEAR ENDED 31 CEMBER 2021

50. FINANCIAL INSTRUMENTS

(b) H‘na cial|risk fpanagement

. dL’ k and ai men 31 #
- diand bify cei ablg ayli
d Lo - ] , %« - L

~ ~ I I ; N BB

’ - - 'J b r
3 ) ux '1

s S ‘ , a3

—

1
A
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Noges to the Consolidated Financial Statemgnts
FOR THE YEAR ENDED 31 DECEMBER| 2021
50. FINANCIAL INSTF%U NTS (can in4ad)
(b) ’:inancia‘ risk mangdgemenit oqjectives and policies (can in'ygd)
aan im @) men, (ca{vlin,ed)
bank ¢ ca|h arH Ca h el algm W{
W "43,5;‘,‘ o R RE n:}.y:.v.
A ’5,:”‘:#-‘ ?'n <5 lf. { , l""l .h&t
. ﬂf RUNR W !
|90 oy o O A
E TS LA SR SR
3 S '1“5:*. PRI |3y
- JJ L ol G
H Vs moL ]l o
.‘,C‘s’*'[fnf"q R L KR T
N 1 W vtv!, 1 0 _If[l v A‘l, w
N - Yy 3 y ;- s A
o g At g M Mgttt e L
<
Lifetime ECL  Lifetime ECL
(not credit- (credit—
impaired) impaired) Total
RMB’000 RMB’000 RMB’000
,‘\,51(][]:_:@£ 2020. A 1§,,7‘Z 1\:'?‘7
v'm :ﬁfl,n’ s | ¢S S At
Y o (ORI Y (6,417 (6,417)
= 31 %-]J.al a 2020 17,469 - 17,469
i :”['Ti ’Il' ‘o sf ¢ ‘a 367 - 367
NERNE | R (1,441 - (1,441)
m
\S:* 31 Balpl A 2021 16,395 - 16,395
R kG . (" % L NIRNE S 31 !:v,-lw'd,-‘r 2021 . R |24, 706 000
Al a a | - L3¢ - 4 R , - AA
FOZO = ;F4 77‘6000) :.,b..,b;,sg i ‘*1[ L S R AL S /:.U
:g’.f‘ “ A" YR n’urr P R R I Akl Yoy 7 ey e
M Y R £72,000 (2020 || '”[’.‘"1‘ - R £3¢000)
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Notes to the Consolidated Financ

FOR THE YEAR ENDED 31 DECEMBER 2021

50. FINANCIAL INSTRUMENTS (canlian)

(b)  Financial risk management objectivesjand policies (can fn4@d)

M- 4ldi, -9 k managemen,

m m
oSt gt
Gl 0/:. ’Il‘S‘” R ha

g
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Notes to th

FOR THE YEAR ENDED 31 DFECEMBER 2021[

e Consolidated Financial Statements

50. FINANCIAL INSTRUMENTS (c@n in4&d)
(b)  Finarcial risk managementgpbjectives and polici%s (can in4&d)
Ine@ . ae lie nchn*a: k- efa
m m
i , L) Lo o R N /- |
['ht g ::p‘:. 1,'1{:.;,3 ALl e e
RS a® 1 V&;; u‘_’ 1§ <5
.(n [ - a | a i
:.{ ‘sf"I N ,hy A ,«11,;.:5,‘, nv F o LW
T A H:*,’i" ‘f;‘v'*s” nd .,v‘svylfn,; s
SR S Sk Lk S KN
a o & O ['n. -, A O - . /e /A m. O < M a /e = (nn
;:'.1’ ‘Dl[r'ﬁ J..;S,SL,S S ,'a-":"»m- /s "J""l[r M el ""B“J’ "
L - L \ a a 4 L _“ \ \ - I N N - [ o -
S A L S s L ey
S MU e S ) "[,ﬁ Fr s W qrr,ﬁ a M L EaE 'im"’i [,h» m»’-q;»/»
sl s ramp (A A e oo RN | arg el an 7
U ISR O IS AT LN S A B L SR
N gt o W R e A S T g IR GNTE G 3
G B AT T
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Notes to the Conleldated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021
. ¥
50. FINANCIAL|IN§TRUMENTS (gan in4&d,
(c) Fair value
S an. Y 4 P - L - - [,n. a /L. - Y
% ﬂ'.r;u *5:':’0{"’!’0;5&1‘537\,(" Nl SR tsd' "IN(’M.; v Wy
S \‘:i if ‘Iffg’ - - }H b '! ii' !’ ‘S',ﬁ Af[ .‘ ! \I1 h 1 r:hf/:l':‘s
“1" 2 npn :‘:‘S‘Sl‘b"""m‘" Ay "fl Y SR
Financial assets/ Fair value
financial liabilities Fair value as af hierarchy aILation telchmque andl key input
3December202l 31 Ml 2020
|
n
| &g O, ha i i it  afal a . a apm a, ﬂn, oAl s
1) 3O At W L|§ted equity securities e 2 s A it | a#n.n/ I'a l
see Note 30) in Hong Kong: nly o ‘
Electric power industry A s My
- RMB270,270,000 Rp ,6,043,000
Q)x""ﬁ kY b'l‘"'*"ss < Asset e Mp21,06g000 a2
Fs"‘f/'q/‘ . "l'; - RMB11,371,000
A .q‘l v . Liability
oy Ty - RMBL,034,000
(see Noe37j
: - n
3) ,,/:{L ‘n/‘ 15 s Pr.|vate equity investments /3 Ty ™ ‘Dl s am 3
| (see Note 25) in the PRC: ml! "~
Electric power industry &, "2, o
- RMB109,637,000 R 566;, 000
nm
4 ‘.'(‘ k [ o Asset Ay 2/, 3 (note)
[ ] gt i - RMB41,136,000 R p43,510,000
#‘.‘”ﬂ_l'u/‘ A lm
| ﬂ n l‘q‘ A[ ,I A*”,'.q s W
s Ty ol 1"'#'”'\11’1“1‘5
Note 37) ‘ "vl‘)‘S Y ” 5

s 4 81TH 39 231%
2021 342020

2021 ANNUAL REPORT 219



Notes to tije Consolidated Financial Stafementf

FOR THE YEAR V\TDED‘ DETEI\/IBER 2021“ [ ‘ ‘ ‘ [ [
50. FINANCIAL INSTRUMENTS (can jinyed)
(c) Fair|value|(E@pn f
Note:p 14 &fn} 4 A SR | NG ol P J'" Aeglinra oyt S Fom S
Poled In AT T R .r“a{'”i S T L s il O IR
Jurny B 5% A '11‘ < ey ERRVIY TN 1»‘.r»/ Wit "‘E e
- ““:'%1!. ,1s R Rl L L AL N R £16,9¢6000 (2020 \» “‘”*%1!. Jorl/ e -
Ny I ® ;2,‘,'121,000.
m N } m n
f :.‘:/ e (Lr_/:. l:N SR /H’S:'f‘ ) Lj'(:* i f :‘n“r[ ol
a - - I s 14 m a N -
7 ./l‘v ] ‘é 'fﬂ‘ ®, vl "f‘ f";l /#.r‘ er iy ‘E:.I" 'Sﬁ'l ,;~ LRI K S ,/:. l':*' P [,v ] ¥ <
“p | > & ‘
AR { ‘
N.. - l
e 1‘1’:{'% =g o :“L
[« m 1'% ['ﬂ ) m )
- s E ] ‘ *Sc' nah ' :.\ e 23 a 1 $]:.,‘ ‘:.\ ‘<:q Tf-l' 0= :*
- 4 L - 4 ‘ ! < 4 - N L -
1U‘»" Foa e [t A (R NI CE '
' o omdad TEREN
¢ | ta a4 - 4 [ - ' -a
Kk '( -‘r::;e) v 1 M = o1~ ]
Co R S wodfad s e "'*cta

S LIS A L

i 4 o a - p a hay i a Pa /| L
Ty t r :* 1 i~ 1 r:ﬁu’/:lla' ‘5:‘1 = - W 11.' M
Vn 14
B N aE E T (&g -I""l"s'i‘s . N‘s
Fixed for‘ward commogity ¢ontract Year ended 31 December
2021 2020
RMB’000 RMB’000
Al r:,ﬂE, ' N (43,510) (41,041)
| r /:‘ I:‘_ :‘.’I (, "‘b%‘r“ !, 4] E I "F “"l i .,SS 85,343 (1 ,SOO)
ey | e IRV % B (697) (1,164
Al31 ol 41,136 (43,510)
P ae 64 inl®@ mem a, RVTOCI
m 7 7 Y - - A o
n e r.‘ L [ [d'; e I " ‘b..r. .J '/'1 m T;42 726, OOO fre Syt
h. F RN ToR Y NT S R S J " | . (2020 ¢ 3~

£5+026,000).
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51.

I{Iote{s to/ the Consoliddted Finangial Statements
[
FOR|THE YEAR ENDED 31 DECEMBER 2021
REQONCILIATION|OF LIABILITES ARISING HROM FINA!\JCIN ACTIMITIES
- al a N al. P o o [ Y . a o i o N - 1
Y G SR - BN i EXA] ol EPRESE QNES B LIS SRR G B PRy Y A
I Pi < - [ y 3 , T \ . \ A a P a LN L4l
0 e g gy UL dl TS TS " L3
) - Nk 1 d N | e | ,yv N 0 49 ["I 1 d
d . AL I’I qulf :ms d < "y 55 1 e S <! :* :* 3 :l*s
| ,~5‘ "t-b el MR R ’ii'-/'t'»‘g
" { Bank
and other  Short-term Medium -  Corporate Lease
borrowings  debentures  term notes bonds liabilities Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
14,273,307 6,076,441 3,560,377 1,004,515 5¢7,400 30,502,540
3,542,443 23,05, ~$302 o 76 (4g321) 6,352
24051 60,65¢ 5,656 26,12¢ 27,427 241,020
(62,261) (62,261)
30gregt4 30,14
3,430 25,145 406,040
23,214,580 7,060,65¢  4,5¢,335 2,025,412 0,90 377,440
23,214,590 7,060,658 4,585,335 2,025,412 900,995 37,786,990
5,839,202 439,342 (96,656) (26,128) (84,371) 6,071,389
36,996 89,471 96,905 26,199 39,743 289,314
(149,478) - - - - (149,478)
- - - - 22,395 22,395
1,375,285 - - - 22,228 1,397,513
30,316,595 7,589,471 4,585,584 2,025,483 900,990 45,418,123
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Notes to thqr Consolidated FiJanciaI StatemerLts |

FOR THE YEAR ENPED 31 DECEMBER 2021

52. SUBSIDIARIES

General infoprmation of subsidiaries

/M M
~ % D 1 a -~ a J a a
LTl B S o N A
2021 3.« 2020 3¢ Lo
Place of Equity interest attributable to Proportion of
egistration  Paid up issued/ the Company voting rights held
Name of subsidiar and operation registered capital Direct Indiirect by the Group
2020 2020 2020 2020 2021 2020
goooooooopo }Z * R ;747,2,2,000 W 74% - W 74%
4 aae "ifrf“ ",
Lo A . y Ia,
SURTR ke
]DDDDDDDDQ]DmD Ly R £g679000 ~ 100%  100% - 100%  100%
oo leon ML
i . “')*
il
]DDDDDDD[}‘E DDQ]] 7 by R £325,770,000 ~ 100%  100% = 100%  100%
o Tene halhde
Norm ¥
"‘d’ =] 1“‘)
gooooooooqoogoant * R £760,512000 ~ 100%  100% - 100%  100%
e ety ! g
Naim v )
T
000000000000 r R p1,00010000 1200%  100% - 100% 100% %ré,- M
(g Tgmy Tt hoae Mo biamg gt
e et Rgpe LR
N 1“')
Shata My L R p775556000 © 100%  100% - 0% 100% Rt o
F.*w, Ry
,‘,‘;u RS Ly R £231,770,000 ~ 100%  100% - 100%  100% N:ﬁ ’.N.'H!.‘ iyt
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52. SUBSIDIAR

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

RIES (can inged)

General infofmation of subsidiaries (can in4&d)

Place of Equity interest attributable to Proportion of
, Tegistration  Paid up issued/ the Company voting rights held
Name Jf subsidiary and operation registered capital Direct Indirect by the Group ~ Principal activities
‘ 2020 2020 2020 2020 2020 2020
ooogopoooooo i R p413,600,000 ~ 100%  100% - 100%  100% Y ’.N:,Wq‘ ’
g N :
("'!"Mrm wlhy
'. alfa LA . "Ik
L ey J
podopoooooopooo ' R g7, 6000 200%  100% - 0% 0%y Wf@"’ﬁ‘ ’
ey "‘th e J/'n!
TR TR T 2
La . .‘,)
a
4 A NA a
Sk a * R p137,500000 ~ 100%  100% - 100%  100% ¥ Ty "y
4 A NA A .
St Mare L R pA000000  200% 100% - 0% 100h g ety
000000000000000 r R 40,000,000 - 100% 100% 100% 100% M gr-,wl'”;,»[-nw
Il r Nyt LI
Th it 00 l,.)
00000000000000000 r R p207520000 ~ 100%  100% - 0% 0% *Ne‘,e»ﬁ‘ ’
L ,v:.l'v! reS e,
e My
T
L g r R AT 0% 0% - 0 1005 w [on pyel
Cohy L
(LIS & 'Puf:*v A
gooooooooooooooood * R £313641,000 ~ 100%  100% - 100%  100% Nw ’N!lﬁfm‘(:qv »
T R L a S
ia Ay
ret 1..)
00000ooooooopoooon R 3,620  100% 100% - 00 100% e ’”’.@’w ’

v N
Lok & D0 P e %y
*

u“’t')
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

Place of Equity interest attributable to Proportion of
registration  Paid up issued/ the Company voting rights held
Name of subsidiary and operation registered capital Direct Indiirect by the Group  Principal activities

2020 2020 2020 2020 2020 2020

DDDDDDDDDDDDDNDDDDDDD * H;?W0,000 100%  100% =
i Alere et
", N‘un’ ‘4)*

A
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52.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

SUBSIDIARIES (can ing&d)

General info

rmation of subsidiaries (can ing@d)

Place of Equity interest attributable to Proportion of

}egistration Paid up issued/ the Company voting rights held
Name of subsidiary and operation registered capital Direct Indirect by the Group rincipal activities

; 2020 2020 2020 2020 2020 2020 '
0g0000000000 r Ropi1327000 ~ 100%  100% - 100% 100% one e LRy

( vy'v:.l“! e ‘!N h /N»‘d!»"’.(‘*‘ »

D n)* '

DWDD[DDDDDD] I Ly R £3,4.264000 ~100%  100% - 100% 100% fine s P ’"11‘1:‘
Aol e A ’N,“,,‘muf:*‘ ’
000ooooo L R 56000000 ~ 100%  100% - 100%  100% ”1 Sl ety
wyleme i

Py PR A api

D( DD‘ [|D. D*D.D pooyo ) r M pO0dged00  200%  100% - 100% 100% %; * ,aﬂ‘ Y
s RENL SRR pla Nk L

o g M ( ¢ My
. g

ndo000000po * R p54760000 © 100%  100% - 0% 0% * g "N"‘!""‘fﬁ‘ ’
(IT",'I'v! e o ret ln.)*

E[DDDDDDDDDE ~ R 56760000 ~ 100%  100% - 100%  100% ”1./,1.‘ ’N»“t»"'ﬁ' U
(4 2apleme
*"r Al l“')

E[DDDDDDDDDDD ~ R p710,6000 ~ 100%  100% - 100%  100% Nw a e ’"11‘”
4 e g o ’;N,‘@w\r:‘v ’

."L-I . 1“-)*

jofipooooogoo r R p205360000  100%  100% - 0% 0% "y /‘N"‘f"””’ﬁ' ’
(w. gyl omg o

| T - RpA147000  100%  100% - 00%  100% " sy Magamas
‘i” I ; 1 l“ W “'q

rl, h ooy IGO0 6 100% - 00K 0% e e 0y

L an:‘

" N LN 0 0 0 9 N N
L AW":‘:' A §$132,460,000 - 100%  100%  100%  100% a f@é»fﬁv )

LA 1 Aw,:“ A $6,500,000 - 100%  100%  100%  100% ”1 Sy W-‘&”’«‘q‘ ‘n
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

52. %UBSIDIARIES (can in4&d)

General information of subsidiaries (can jin&d)

Place of Equity interest attributable to Proportion of
egistration  Paid up issued/ the Company voting rights held
Name af subsidiary and operation registered capital Direct Indiirect by the Group  Princpal activities
T 020 2020 2020 2020 2020 2020
EDD[DD‘DDDDDDDDDD * R £305,945000 - 100%  100% ~ 100%  100% LR
SR R O
bepa a, &2 i 4
[ 1‘.)
00jpooooooooo Ly R pi51,160,000 ~ 100%  100% - 100%  100% Nw ’N'lvew‘J,:q‘ "
r Nal La A i
(\F Jure o l,.)
DDEDDDDDDDDD * R pi65,254000 ~ 100%  100% - 100%  100% "11 X! ’N.{!.‘»ﬁ ’
(ig * \"g RETA My
ia . “.)*
"
opooooooooooo L R £86100000 ~ 100%  100% - 100%  100% "1 /i ’N.“!.‘wﬁq‘ ’
( v!'v:. Y lfl""! 'P!' al
re o l)
DDDDDDDDDED Ly R p170000,000 ~ 100%  100% - 100%  100% "1 J i ’.N,‘ng‘f:q\ )
'. " "N La “.* r
(*.*g\pfg, e ~1)
DDDDDDDDDDND by R 21208000~ 100%  100% - 100%  100% an.‘ ’.N.'gw‘f:q‘ ’
(\‘g alery W e
Y ln.)
0oooooooopo Ly R pigeef000 ~ 100%  100% - 100%  100% "1 J i ’N.{,.‘»J:{ ’
Nay T Al La OoF oy ’ , N
(onlgmy 2 mg™ 1‘.)
0oooooooooo Ly R 56610000 ~ 100%  100% - 100%  100% "1 J i ’N.{!.‘»J:{ ’
o h T me X
DDDDDDDDDD%D Ly R 50660000 ~ 100%  100% - 100%  100% "1 J i ’N.{!.‘»J:{ ’
Thewlhere o re
ia . .‘.)*
"
]DDDDDDDDNDDD Ly R 21010000 ~ 100% 100% - 100%  100% '1 Sy ’N.“!.‘w‘f:‘ ’
(' unl'\!”' Wl ret 1&.)*
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

Place of Equity interest attributable to Proportion of
registration  Paid up issued/ the Company voting rights held
Name of subsidiary and operation registered capital Direct Indirect by the Group  Principal agtivities
2021 2020 200 2020 2020
00000000000000 r R £0600000  100% - 0% 0% ’Neﬂ,ew ’
(i @b gl
g L
*" *1 1"')
00000000000000 r R 230552000 100% - 0% 0% A ’Neﬂ,ew ’
(NWA‘I’E B wtler
a *"L.-l . l"-)*

2001 $115,441 0 g5 "85 0010 0110 4371 03150024 "B 8= g 85001

I‘M< 50 8) 018

0104 4,0505081 5 | 4" s T e 250010 200

UATG 51 458 B Spppils M100%) BB BL264,ggd50 B00%) 035 "B647,10 87

pon Do g2 3467 2510 07 (B027 87 06,500 MO0 B 181 BBhyyeS0 BOY) 35 RS gyt 053741 263

b Ty g oqpie 269 61 027 8027 B 05,ppg g0 00K 0181 B2Blygq0 BO0%) D35 "B gypiB 1671 26346 2g
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

Place of Equity interest attributable to Proportion of
registration  Paid up issued/ the Company voting rights held
Name of subsidiary and operation registered capital Direct Indiirect by the Group  Principal agtivities

2020 2020 2020 2020 2020 2020

0000oo0oooo Ly R 15455000 ~ 100% 100% = 100%  100% "1 J i ’{V,‘J,T 3 il ﬂlOO%II"S 1183,
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52.

1

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

STJBSIDIARIES (con in4ed)

Ggneral information of subsidiaries (can jin&d)

Place of Equity interest attributable to Proportion of
registration  Paid up issued/ the Company voting rights held
Name ofsubsidiary' and operation registered capital Direct Indirect by the Group  Principal agtivities
2020 2020 2020 2020 2021 2020
oogooot DDDD']ND Ly H;ﬁl0,000,000 100%  100% - 100%  100%  * ./,1:‘ ’fv,“tfm‘{:q‘ ’
kO e
’ 1‘2) '
ooqpoofooonn Ly H;},@0,000 100%  100% - 100%  100% 1,/ i ’Ne‘@ewv ’
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0000000006000 r R p120000000 ~ 100%  100% - 0% 0%y {Ne‘,-m‘(-‘, ’
e
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gooooooooooooo » 35116,420,000 100%  100% - 100%  100% | ,1:‘ ’\N.“@.‘m‘(:*v 0
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

Place of Equity interest attributable to Proportion of
registration  Paid up issued/ the Company voting rights held
Name of subsidiary and operation registered capital Direct Indiirect by the Group  Principal activities

2020 2020 2020 2020 2020 2020

goooooooooo * R [rS’Q,OOO 100%  100% - 100%  100%
\@'ﬁfi 4
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

Place of Equity interest attributable to Proportion of
registration  Paid up issued/ the Company voting rights held
Name of subsidiary and operation registered capital Direct Indirect by the Group ~ Principal activities
2020 2020 2020 2020 2020 2020
0000000o000D ~ R 26000000 ~ 100%  100% - 100%  100%
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

52. SUBSIDIARIES (can ing&d)

Geberal information of subsidiaries (can jin&d)

Place of Equity interest attributable to Proportion of
egistration  Paid up issued/ the Company voting rights held
Name Lf subsidiary and operation registered capital Direct Indiirect by the Group  Principal agtivities
020 2020 2020 2020 2020 2020
ooofpoooooooo Ly R pidgd00000 ~ 100%  100% - 100%  100% ”1 Ly ’.N,‘dgw‘f:q‘ ’
(:,: ”‘va,*f“.‘:‘a ry
y ! ‘1- ")
ooopoooooooo: Ly R pi5g000,000  100% - 100% ”1 Sy ’Ne‘!w‘f:q\ ]
Lap b ey my
ia . ‘[ ‘,“) *
{
000o000oooogo L R £2000,000 80% % - 80% % ﬂi,/ i ’N.“!_"P‘(:q‘ .n
(% 4o leog e fa, g
ia . “.)*
"
DDDDDDDDDDNDD Ly R £26,40000 ~100% 100% - 100%  100% ”1 Sy ’.N,{‘gwdf:q‘ )
(\":.n\’g I'vg ry o lam 1‘4.)*
000o00oopoo . Ly R 126,373,000 ~ 100%  100% - 100% ¢ 100% Nw ’.N,‘l,md,:q )
T ’ AN a)¥ ( " ’
(gpleme o mg 'IT b [ ‘
00000000000 : L 100% 100% - 0 | 100% e ’.Nel,mﬁ ’
[ ' AN A )
(qple b me™ ,[‘1, 4
* [ Ry n:in,‘ R R
Note: gy * ,vs.;v:.«.‘ _— "T‘]"‘ -~ Tl O e

T 44 32V My -l a
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

52. SUBSIDIARIES (can ing&d)

a a N N N m AL
FtLW S ws’l‘ < -l'i‘*s‘r'.."" 'IH - ‘*“y'*’s’fi’ lﬁ#‘ | ":l" 1’1:"1_.‘ 3 e
(PN E Tl‘r i yn{‘lf‘ 5
Incorporation/ Proportion
establfshment/ ownership interest Total comprehensive
registration and held by non- Profit allocated o income allocated to Accumulated non-
ame of subsidiary ~ operation controlling interests non-controlling interests non-controlling interests controlling interests
2021 202 2021 2020 2021 2020 2021 2020
% % RMB'O00  M|#000  RMBOOO R pO00  RMB'000 R £000
P b \NAH, * 2 Pl 61,176 0,645 61,176 60,645 331,635 332,315
m
g o map g , « - o .
.Jf:‘.,b n..h:.nrf:*nn‘r rTi['ni " ""‘:J:Bf‘b"t'bi ":.,bl o
‘ﬂiu’ ”'.' "'1 A ‘b‘\k"ﬁ‘bi q e *Sl a =5 N YL nENILL '.*' - ‘f ‘b 1‘5 'U’It‘s
-~ “{. 1”‘ YR .‘,v vv’lf‘v !I‘.S
Taiygnggong Power 2021 2020
RMB’000 RMB’000
- mf. "Il ;.‘5.‘51‘5 625,699 4@,@2
M
o non O, 923,615 1,082,747
, 1 "‘ﬂgi S
- o ,.,w, s 228,931 263,04
M -
PG A 21,786 24,37 gt
Ra /ol s 2,170,024 2,044,644
ey 1#., & al . 8 Lol I(nf‘ c iy ¥ 235,294 233,250
B/ TR e P Py ,,VL Ll 55,856 65, gt
M m J
L ..{a et i TN [ 371,526 44 ¢ @b
v .1 \ '.‘S ( I‘“" =g ,’I) of J N Vel b“' :ilv,/y‘ly,‘ < (14,057) 13,'@
‘1 \ ..‘b I“‘ Gy ’I-.’I .. .i‘l' /vlv < (214,836) (527,437)
AP ( My 142,633 (64,565)
1 :.‘S y - ‘I{(‘ ~ 1 )
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

53. STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE

COMPANY

Statement of financial position

At 31 December

2021 2020
RMB’000 RMB’000
Non-current assets n
o et oy fee 1,137,947 1,1,9,407
P_. - a o
P 4= o o ..\% - 16,788 15,742
R "1:'!’ o "‘Sst‘s 12,203 1’,571
A s 20,703,143 16,$57.,9¢
& 1)[ ” bl.-q - 2,070,842 2,410,32¢
X N :‘,‘ 108,000 117,000
N 4 R RN Lni N "1 ¥a 93,110 130,,@4
ey S 70,000 70,000
Wy S 6,744,900 4,257,500
7‘-:“- : N 35,702 37,43
e e 2,620 3,423
SR Y iy e TS
,”:.pl IRk = "1 28,238 ;331’,'
31,023,493 25,11’,015
Current ajg sLts
Nl B Y = 1,652
BN SETE VO . 385,882 361,035
a a a a 7 i a4 | a =
T ZVE I G T I A T 113,433 266,75
ﬁ.qg y,;svgm‘ R 10,533,200 11,3,,?,500
Jop PAVEIN CR 2,245 2,46
7r ﬂx sl ks f:"“ 6,642,966 6,370,420
RN B SN 3,816 5,425
:,,b GRS PRy 1,692,297 @17.3,5
19,373,839 15225518
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53.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE

COMPANY (can in4&d)

Statement of financial position (cen in4&d)

At 31 December

2021 2020
RMB’000 RMB’000
Cur}ent liabilities

256,412 140,202
< 3,263 2,440
95,740 771,264
s o ey 7,275,330 6,770,277
7,589,471 7,060,65¢
2,091,245 #5,656
1,025,841 26,12¢
1,082 44
6,632 4,377
- LAy
18,345,016 14,J4,¢
Net current assets 1,028,823 4,3¢0,2¢0
Total assets less current liabilities 32,052,316 Lot g gD

Non-current{liabilities
£at ~ Wf",g I T A 3,370,760 1,02,,600
N o s 2,494,339 4,49¢67 g
= e < 999,642 1 ppp
LT R 905 2,7,2
o aan [ = 75,209 & 0pgr
a,a ":'"'l"‘ < 11,132 11,6
6,951,987 7,616,160
Net assets 25,100,329 21,¢¢3,135
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2021

STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE
COMPANY (can in4&d)

IS

Stateant of financial position (can in,&d)

At 31 December
2021 2020
RMB’000 RMB’000

Capital 4nd reserves

S "y~ :.q:. 8,244,508 ©244,50¢
Ra 20 13,827,859 12,113,045
oy ‘1 A 3,027,962 1,625,562
25,100,329 21,¢¢3,135

Total equity
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2021

53. STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE

COMPANY (can in4&d)

MovementT on reserves

Fair value
Statutory through other
Capital surplus Other comprehensive Retained
reserve reserve reserve income reserve profits Total
" RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
A I..r(w 2( FO 4,2¢7,401 1,162,056 15,7560  5,6¢5,66¢ 11,151,465
! m § ](n A b p /e
I { 1=l RS
oy | a (4 h a:{ ;.‘67;.‘ 1,561,113 1,56(7(1
S e e G G
as £)la Liam
- :,b ;‘:.n ’*:ss W (4,660) (4,6606)
' /m “1-1;”71 162,240 2,240
A i bff ' 27y
B/fand o gt (642,253) (642.253)
u'lﬂ;gn' K ':i“{ﬂ.. '4. lﬁ :bu‘/’.
M“"“!’MYV “rﬂj .‘/"1
"".‘5[%"1\;:‘[ T
, !—{-J bl LTS | *As (24,429 24,424
i I ( (66y4) (644)
m
A13 Bajaf A 2%20 4,287,401 1,314,296 (8,692) (4,666) 6,524,706 12,113,045
no[a (4 b %:‘ - - - - 2,277,371 2,277,371
S e 1*“,, [ asp e
a Lpp | (- .q,- - - - 4,666 - 4,666
A !‘? N qu N j‘ -
2 B 235,133 235,133
‘9( \ "\3'[ %S'f/ = y - - ( ’ ) -
B/ an|a g8 - - - - (567,223)  (567,223)
A1 31 !:,,Almf“, 2021 4,287,401 1,549,429 (8,692) - 7,999,721 13,827,859
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Corporate Information

Registered Name =0

~

Directors
Executive Director & 38 (Chairman)
n u(Generaz/ Manager)

I

A
< ¢
Non-executive Directors v
" e
w, 1
Independent Non-executive Directors Y )

Strategy Committee

Remuneration and Nomination Committee

Audit Committee ¥ (Chairman)
¥

ol

Legal and Compliance Management Committee r >:\ =& 8 (Chairman)

R ’ v
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Supervisors N ﬁs FCN Y
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Corporate Information
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Corporate Information

International Auditors

Domestic Auditors

Hong Kong Legal Advisors

PRC Legal Advisors

H Share Registrar

Stock Code
Company’s Website

Listing Place

247 Beijing Jingneng Clean Energy Co., Limited
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